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To His Excellency, 

Hazen S. Pingree, Goveitior: 

Sir — Pursuant to statutory requirement I have the honor to submit 
herewith the Fourth Annual Report of the Department of State on 
Building and Loan Associations, for the year ending July 1, 1899. 

The number of associations in operation at the close of the year was 
seventy-three, each of which filed its annual statement with this Depart- 
ment as required by law. The statement of the Iosco Savings and Loan 
Association, of East Taw r as, is omitted from this report in consequence 
of its incompleteness, a corrected copy not having been received in time 
for tabulation. 

As evidenced by the comparative statement of aggregates contained 
herein there has been, during the past year, a decrease in the assets of the 
associations amounting to f 726,145.86, caused principally by liquidation, 
payment of matured shares and withdrawals. It is also true, to a certain 
extent, that this falling off in business can be traced to a loss of confi- 
dence on the part of the people in certain localities, brought about by 
the deceptive practices and extravagant promises of large profits and 
early maturities, made by certain wild-cat associations organized through- 
out the country by that class of promoters and schemers whose sole 
purpose of organization was for "revenue only" to themselves, and which, 
prior to the enactment of our present law regulating the admission of 
foreign associations, were permitted under the comity of states to transact 
business in Michigan. These associations by their alluring literature 
and unscrupulous agents inveigled a large number of our citizens into 
investing their savings with them. The promises made by these associa- 
tions failed to materialize and in many instances their victims have been 
fleeced out of the larger portion of the money they invested. These facts 
have engendered a sort of poison in the minds of the people which will 
take some little time to eradicate. What has been said concerning the 
deceptive literature used by these foreign associations applies to some 
extent to some of our domestic associations, which, during their earlier 
experience, scattered broadcast literature containing statements and esti- 
mates which thev certainlv must have known could not be carried out. 
These associations are now beginning to find out the pernicious effects 
of such advertising, and it is causing them considerable trouble and 
annovance. 

The class of advertising matter issued should be honest and clear, and 
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4 BUILDING AND LOAN ASSOCIATIONS. 

should contain no statements that are not sufficiently plain to prevent any 
possible misunderstanding of what they really mean. To operate success- 
fully it is essential that associations slum making any representations in 
their advertising matter which they do not honestly believe can be carried 
out to the very letter and supported by the terms of their contracts with 
stockholders. In order to regain the confidence and regard of many of 
our citizens it will be necessary for the associations to at once conduct a 
campaign of education along the lines of building and loan purposes, 
methods, etc. 

There is no doubt but what the excessive rates of interest charged bor- 
rowers by some associations have had something to do with the decrease 
in their business, resulting as it did in a large decrease in the demand for 
loans and consequently a large accumulation of inactive capital. It is 
very gratifying to know, however, that the present tendency among the 
associations of our State is toward a much lower rate of interest, and no 
more extravagant promises to investing members which in the past ha\e 
been among the worst troubles they have had to contend with. In this 
connection I desire to state that during the last session of our legislature 
there was enacted a law reducing the legal and contract rate of interest 
from (> and 8 per cent to o and 7 per cent respectively. Therefore asso- 
ciations stipulating in their contracts for a rate of interest in excess of 
7 per cent are violating the law and must amend their by-laws so that 
interest charged will not exceed the amount allowed to be charged under 
the new statute. While it is true that there have in the past been mis- 
takes made in the management of building and loan associations and 
deceptive practices resorted to which cannot be too strongly condemned, 
it is also true that in spite of these facts a large number of the thrifty 
industrial classes of our State owe the ownership of their homes to the 
beneficent workings of these associations., thus demonstrating that they 
till a sphere of usefulness not tilled by any other financial institutions. 
Ku tiding and loan associations honestly and economically managed are 
a blessing to any community in which they may be located, and then- 
advantages over any other institutions to those desiring a safe and prof- 
itable means of saving for the purpose of acquiring homes is unques- 
tioned. 

When we consider the severe financial strain from which the country 
has recently emerged, which taxed to the utmost all financial and indus- 
trial enterprises, it is a wonder that our associations make as good a 
showing as they do. The small percentage of failures and losses among 
them during the financial and industrial depression establishes beyond 
doubt the substantial and beneficial character of the building and loan 
system. 

As rapidly as possible the associations of our State are adjusting their 
business to the changed monetary conditions. This fact, together with 
the renewed activity in all lines of industry, will certainly result in the 
attainment of greater progress and increased prosperity to our associa- 
tions. 

QUESTIONS OP LAW. 

Among the many subjects concerning which intricate questions of 
law have been propounded by the associations and others, and upon which 
this Department has placed its construction, are the following: 
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PAID-UP STOCK. } 

Whether associations have the authority, under our laws, to issue paid- 
up stock is a much mooted question, upon which there is a wide differ 
ence in opinion. After a careful and thorough study of the subject it id 
our opinion that the issue of such stock is not contemplated by our laws, 
and we so advised the associations issuing it, whereupon they decided to 
stop issuing such stock until our laws be amended so as to legalize it. 
By paid-up stock we refer to stock, the face or par value of which is paid 
in at once and which calls for a specific rate of interest. It does not 
therefore participate equally with other classes of stock in the profits, 
neither does it share in the losses; consequently it is not a mutual stock. 
In other words, it is repugnant to the governing statute in this State 
which prohibits the issue of any stock not strictly mutual in character. 
A decision which is largely cited by some Michigan attorneys as favor- 
ing the issue of paid-up stock was handed down by the New York Court 
of Appeals, in the case of People ex rel. Fairchild v. Preston, 140 N. i\ 
550. Upon a careful study of the decision, however, we fail to find that 
the court directly considered paid-up stock as distinguished from prepaid 
stock. 

PREPAID INSTALLMENT STOCK. 

We believe it to be within the powers of associations operating under 
our laws to issue this class of stock, and out of the profits apportioned 
thereto to pay moderate cash dividends, the balance of profits over and 
above such dividends to be credited to the stock and thus carried to 
maturity. This class of stock being purely mutual in character, we can 
see no legal objection to its issue. 

POWER TO BORROW MONEY. 

This is a question upon which our building and loan laws are silent. 
The right to borrow money is universally considered as incident to the 
conduct of the business of all ordinary corporations, unless restrained 
from doing so by law. We are of the opinion, and the unquestioned 
weight of authority is, that building and loan associations have that 
same incidental right to borrow. Such borrowing, however, must be 
strictly germane to and in aid of the purposes of the associations. There 
should, of course, be a provision in their by-laws authorizing it, and plac- 
ing a reasonable limitation on the amount borrowed, so that there can 
be no possible abuse of the privilege. 

LOANS TO NON-MEMBERS. 

The right of associations to, loan their surplus funds to other than 
members is one of the more recent questions upon which the Department 
has been asked for advice. Section 1, of our building and loan laws, in 
prescribing the manner by which associations may become incorporated, 
says: "That whenever any number of persons, not less than five, desires to 
become incorporated as a mutual building and loan association, for the 
purpose of building and improving homesteads and loaning money to the 
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members thereof only" Again, in Section 8 there is a proviso that no 
loans shall be made by the associations except to their oirw members. 
Loans to non-members are therefore expressly prohibited by statute. In 
looking up court cases relating to this question we find that one of the 
courts used this language: "In order to be protected, the loan must be 
a building loan proper, in accordance with the well defined scheme of the 
association, as recognized by the statute. If such is not the case, the 
usury law applies." Associations should take warning that where such 
practices exist such loans are amenable to the usury laws, and the pre- 
mium and interest charged in excess of the legal rate recoverable by the 
borrower in an action of assumpsit. 

FIXED MINIMUM PREMIUMS. 

Associations which are trying to evade the requirements of our law, 
in regard to the method of charging premiums by attempting to modify it 
by certain rules of their own, had better read over the decisions of the 
courts as to their right to do so, which will probably convince them that 
such practices are illegal, and that it is not within their powers to impose 
upon borrowers any arbitrary rate of premium, and thus deprive them 
of a right secured to them by statute. Associations which persist in 
such practices are certainly running the risk of sooner or later becoming 
involved in costly litigation which may prove disastrous to them. A 
premium, in order to comply with the requirements of our law, must in 
our opinion be one bid at a free competitive sale for the right of prefer- 
ence or priority in taking a loan, and any deviation from this requirement 
makes the whole transaction amenable to our usury laws. If any right 
exist, to hx the amount to be paid as a premium, that right was conferred 
upon the borrower and not upon the associations. The courts through- 
out the several states are almost unanimous in declaring fixed minimum 
premiums in contravention of the law and therefore void. 

BY-LAWS AND THEIR AMENDMENTS. 

Upon examination of the dilTerent papers filed with this Department, 
by the building and loan assoeiations of this State, we discover that bin 
very few associations have ever filed their amendments to their by-laws 
with this Department, ruder (he provisions of Section 3, of the build- 
ing and loan laws, by-laws, when adopted, must be filed in the office of 
the Secretary of State, and a copy duly authenticated under his hand and 
the Great Seal of the State must be recorded (not filed) in the office of 
the register of deeds of the counlies in which the associations may be 
located. While there is no express provision in the original act for the 
filing of amendments to by-laws, it certainly was the intention of the* 
legislature that any modifications or amendments to the original by-laws 
should be treated in precisely the same manner as the originals, and as 
is required of all other corporations organized under the laws of this 
State. If this were not true, the purpose of the original filing would b" 
defeated and the supervising department would have no knowledge what- 
ever as to the plan and methods under which the associations operate. 
Section 33 of the building and loan laws, being act No. 260, public acts 
of 1895, prescribes the mode by which by-laws may be amended and also 
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makes express provision for filing them with this Department before 
they can possibly become operative. Therefore, associations which, 
through a lack of knowledge, have failed to comply with the law in these 
particulars are working under illegal by-laws, and all amendments which 
have been adopted and not filed with this Department are utterly null 
and void. Whether associations which have thus violated the law could 
claim the protection of the statute, with reference to their exemption 
from taxation and usury, is very doubtful. This is a serious matter that 
strikes at the very life of the associations, and it certainly merits imme- 
diate attention. This Department is endeavoring, as speedily as pos- 
sible, to remedy this state of affairs by bringing the matter to the atten- 
tion of the boards of directors of the several associations in this State. 
We appreciate the fact that our building and loan laws need amending 
and some of the restrictions removed therefrom, but until the legislature 
shall deem it wise to do so, the associations must be governed by the law 
as it stands, and it is to their interest that all its requirements be com- 
plied with. It is very gratifying to state that my construction of the 
building and loan laws has met with the concurrence of the Attorney 
General and has generally been accepted and carried out by the associa- 
tions of the State. 
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COMPARATIVE STATEMENT.— Showing: the aggregate assets, liabilities, receipts, din- 

five associations for year ending July 1, 1898, 



ASSETS. 



Cash on hand— general fund 

Cash on hand— loan fund 

Canh on hand— expense fund 

Loans on mortgage security 

Loans on stock security 

Loans on other security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Delinquent Interest, premiums and tines 

Delinquent dues 

Due for insurance and taxes paid 

Accounts receivable 

Land contracts. 

Miscellaneous 

Total 



1898. 



$146, 

872, 

9, 

7,739. 

373, 

6. 

14, 

3, 

1,030. 

274, 

250, 

48, 

22, 

461, 

131, 



553 03 
248 68 
525 37 
506 60 
905 91 
427 02 
422 
474 
638 46 
588 78 
275 58 
159 
701 
874 98 
910 59 



86 
40 



17 
72 



$10,885,708 15 



1899. 



$76,780 22 

435.862 32 

7,070 48 

7, 686, 562 79 

350. 186 18 

10,681 60 

14.718 91 

4,010 53 

1,087,912 80 

200,513 23 

191.860 47 

44,952 55 

36,436 61 

546,552 66 

115, 430 94 



$10. 159, 562 29 



RECEIPTS. 



Cash on hand July 1, 1897 and 1898— general fund. 

Cash on hand July 1. 1897 and 1898— loan fund 

Cash on hand July 1, 1897 and 1898— expense fund 

Dues on stock credited to general fund 

Dues on stock credited to loan fund 

Dues on stock credited to expense fund 

Loans on mortgage security repaid 

Loans on stock security repaid 

Loans on other security repaid 

Interest 

Premiums 

Fines 

Rents 

Forfeitures 

Real estate sold 

Other securities sold 

Interest on bank deposits 

Insurance and tuxes repaid 

Transfer and withdrawal fees. 

Pass-books and membership fees 

Bills payable 

Land contracts 

Miscellaneous 

Total 



1898. 



1, 
2. 



$74, 553 69 

241.495 35 

10.648 16 

500,447 09 

967.003 05 

113.153 05 

063.595 73 

249,561 04 

444 40 

580.530 30 

156.254 73 

25, 573 91 

40,645 89 

3.012 55 

152, 128 57 

1,900 00 

3.656 21 

108,636 20 

2.335 64 

22,036 17 

82,028 00 

70,501 35 

444,072 66 



$6,914,216 74 



1899. 



$144. 

369, 

9, 

517. 

1.740. 

Ill 

1,959, 

187. 

13, 

559. 

136, 

22. 

53, 






316, 



222 98 
186 58 
786 63 
081 18 
895 52 
482 78 
364 68 
286 68 
397 73 
762 29 
431 79 
842 26 
358 96 
323 36 
687 66 



7.118 31 

117,325 69 

4.621 91 

14, 453 95 

49, 783 31 

134.574 &«> 

527,625 74 



$6,999,911 84 



SHARKS AND MEMBERSHIP. 

Number of shares in force July 1, 1897 and 1898 

Number of shares issued during the year 

Number of shures matured during the year 

Number of shares retired during the year 

Number of shures withdrawn during the year 

Number of shares otherwise eliminated during the year 

Total number of shares in force July 1, 1898 and 1899 

Number of investing members 

Number of borrowing members 

Total membership 



312. 435 M 


294. 992 ',* 


69.681 


66,381 7-9 


7.535 


9.5325£ 


1,815*4 


2.899 


71,503* 


61,8143£ 


6.269H 


17. 746 H 


<£V4, W*»71 


269, 3X1 5-11 


25,472 


23,777 


10.500 


8.998 


35,972 


32,775 
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bursements, shares, membership and miscellaneous information as per reports of seventy- 
and seventy-two for year ending July 1, 1899. 



LIABILITIES. 



Total capital dues paid , 

Amount credited to expense fund 

Net capital dues credited stockholders.. 
Total dividends credited on above stock 

Matured stock 

Advance payments— capital dues 

Advance payments— Interest on loans.... 
Advance payments— premium on loans... 

Unearned premiums 

Undivided profits. 

Contingent undivided profits 

Contingent capital dues 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous. 

Total 



1898. 



1889. 



$7,843,226 73 


$7,482,433 66- 


290,139 79 


261J26 77 


7,653,066 94 


7,221,306 78 


1, 208, 150 83 


997,983 58 


135,570 52 


124,642 12 


194,076 80 


172, 286 42 


3,072 11 


3,054 37 


1,297 50 


233 28 


120,596 88 


67,667 27 


817, 654 33 


704,496 15 


197,505 56 


143,979 30 


. 244, 190 94 


185,927 40 


* 59,944 13 


48,909 88 


37,081 83 


65, 456 76 


26,609 09 


16,851 00 


286,868 69 


426,768 98 


$10,885,708 15 


$10,159,562 29 



DISBURSEMENTS. 



Loans on mortgage security 

Loans on stock security 

Loans on other security 

Withdrawals of stock 

Interest and profits on withdrawals... 

Matured stock 

Profits and interest on matured stock 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes 

Forfeitures 

Real estate 

Rebate of premiums on loans repaid.. 

Bills payable 

Land contracts. 

Miscellaneous. 

Cash on hand— general fund 

Cash on hand— loan fund. 

Cash on hand— expense fund 

TotaL 



1898. 



1899. 



$1,422,611 58 


$1,667,966 16 


251,980 68 


200, 113 80 


4,531 21 


5,469 26 


1,905,007 23 


1,790,195 21 


415,478 16 


323,727 35 


556,866 33 


674,035 79 


243,016 30 


266,712 65 


54, 131 10 


68,133 75 


100, 166 85 


109.238 45 


107, 626 75 


93,601 64 


121,594 58 


126,452 06 


8,389 72 


4,601 11 


375, 106 28 


344,296 74 


8,696 04 


12,024 10 


144,022 97 


106, 106 53 


138,597 91 


200,639 22 


528,322 91 


488,996 21 


146,553 03 


76,780 22 


372,248 68 


435,862 32 


9,786 63 


7,163 37 


$6,914,216 74 


$6,999,914 84 



MISCELLANEOUS INFORMATION. 

Authorized capital stock. $275,875,000 00 

Capital stock in force July 1. 1898 and 1899 28,744,300 00 

Number of serial associations 41 

Number of permanent associations 29 

Number of terminating associations 4 

Number of serial and terminating associations 1 

Number of associations paying expenses out of profits. 68 

Number of associations paying expenses from expense fund 7 

Number of associations charging membership fee 58 

Number of associations charging withdrawal fee 3 

2 



$269,576,000 00 

26,072.102 78 

39 

28 

4 

1 
65 

7 
54 

3 
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The follow iii)j associations have gone into voluntary liquidation and 
report their business almost closed up: 

Alpena Loan and Building Association. Alpena. 

Battle Oivek Loan and Building Association. Battle Creek. 

Farmers* and Mechanics' Building and Loan Association, Mt. Pleasant. 

Iosco Savings and Loan Association. East Tawas. 

Associations which have ceased doing business during the year and 
rtWfsl proper notices with this Department to that effect: 
Benton Harbor Building and Loan Association. Benton Harbor. 
Buchanan Building, Loan and Savings Association. Buchanan. 
St. Joseph Yall^v Building and Loan Association. Xiles. 
Valley Building and Loan Association. Saginaw. 

During the year the following associations incorporated: 

Home Mutual Building and Loan Association, Niles; authorized capital 

stock, f ISftVOMUMl. 
Wxandotte Loan and Investment Company, Wvandotte; authorized 

capital stock, ffiiHKOOQ.00. 

In contusion I desire to express my warm appreciation to Hon. Horace 
M, Oron. Attorney General, for the close and prompt attention he* has 
given *U legal questions pertaining to building and loan work sub- 
mitted to him by this l>epartment: also to the building and loan associa- 
tion* of the State for their prompt acceptation and carrying out of the 
suggestions made by this IVpartment. and for the many courtesies ex- 
tended. 

1 have the honor to be. 

Verv respectful I v, 

JUSTUS S. STEARNS, 
November S. IS*> Secretary of State. 
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TABLE NO. 1.— Comparative statement 



Name of Association. 



Location. 



Gross assets. 



July 1, 1898. 



State totals 



Alma Building and Loan Association 

Alpena Loan and Building Association 

Adrian Building and Loan Association 

American Building and Loan Association 

Battle Creek Loan and Building Association. 



Benton Harbor Building and Loan Association 

Buchanan Building, Loan and Savings Association. 

Belding Building and Loan Association 

Building Association 

Citizens' Building and Loan Association 



Capital Investment, Building and Loan Association.. 

Detroit Loan and Building Association 

Excelsior Building and Loan Association 

Equitable Savings and Loan Association 

Farmers and Mechanics' Building and Loan Ass'n.... 



Fidelity Building and Loan Association 

Grand Rapids Mutual Building and Loan Association 

Germania Building and Loan Association No. 4 

Grand Rapids Loan and Building Association 

Holland Building and Loan Association 



Homestead Loan and Building Association.. . . 

Home Building and Loan Association 

Home Savings and Loan Association 

Home Building and Loan Association 

Home Mutual Building and Loan Association. 



Huron Valley Building and Savings Association. 

Ishpemlng Building and Loan Association 

Industrial Building and Loan Association 

Kalamazoo Building and Savings Association 

Kalamazoo County Building-Loan Association... 



Lowell Building and Loan Association 

Laboring Men's Building and Savings Ass'n No. 

Menominee Loan and Building Association 

Marquette Building and Loan Association 

Manistee Building and Loan Association 



Mutual Home and Savings Association 

Muskegon Valley Building and Loan Association. 

Michigan Savings and Loan Association 

Mason County Building and Loan Association 

Mutual Building and Loan Association 



Mason Building and Savings Association , 

Northville Loan and Building Association. 

Northern Michigan Building and Loan Association. 

National Loan and Investment Company 

Niles Building and Loan Association , 



New Michigan Building and Loan Association.. 
Ottawa County Building and Loan Association. 

People's Building and Loan Association 

Pere Marquette Building Association 

Port Huron Loan and Building Association 



Peninsular Building and Loan Association 

Petoskey Permanent Savings, Loan and Building Ass'n. 

Peninsular Building and Loan Association No. 2 

People's Loan and Investment Company 

Permanent Building, Loan and Savings Association... 

Shiawassee Savings Society 

St. Joseph Valley Building and Loan Association 

Savings, Building and Loan Association 

Saginaw Building and Loan Association 

Soo Mutual Building and Loan Association 



Alma 

Alpena 

Adrian 

Jackson 

Battle Creek 

Benton Harbor.. 

Buchanan 

Belding 

St. Joseph 

Flint 



Lansing 

Detroit 

Jackson 

Flint 

Mt. Pleasant. 



Kalamazoo 

Grand Rapids — 

Jackson 

Grand Rapids — 
Grand Rapids 



Albion 

Detroit 

Battle Creek 

Muskegon 

Niles. 



Ann Arbor. 
Ishpemlng. . 

Detroit 

Kalamazoo. 
Kalamazoo. 



Lowell 

Jackson — 
Menominee 
Marquette- 
Manistee... 



Grand Rapids... 

Muskegon 

Detroit 

Ludington, 

Bay City 



Mason 

Northville. 
Hancock.. 

Detroit 

Niles 



Jackson 

Holland 

Saginaw, E. 
Ludington. . . 
Port Huron. 



S. 



Grand Rapids. 

Petoskey 

Jackson 

Pontiac 

Big Rapids — 



Owosso 

Niles. 

Bay City 

Saginaw, W. S . . 
SaultSte. Marie. 



July 1, 1899. 



$10,885,708 15 910,159.502 29 



$53,911 56 

120, 735 64 

141,485 09 

78.974 38 

82,098 19 

13.943 91 
41,273 25 
54,043 63 
17,725 87 
124.481 31 

724,357 27 
59.039 43 
87,521 49 
15, 707 85 
10. 910 65 

9. 246 24 

226.952 88 

10.969 98 

41.450 96 

47, 212 44 

83,928 17 

172, 376 28 

31.843 12 

36,053 85 



84.349 65 
147.274 46 
113, 185 64 
132,241 01 

83.920 74 

37,102 60 
42.090 71 
t77.798 69 
80. 206 74 
74, 132 12 

236,093 44 
35,228 66 

642,271 98 
12.678 07 

208.408 23 

38.417 05 

19.429 45 

479. 124 88 

2,571,912 92 

67,931 10 

152,791 31 
144,802 85 
341.730 46 
119,700 42 
204.624 04 

47, 153 43 
37,511 26 
53,601 78 
61.743 68 
52.699 62 

93,818 34 
110,187 66 
322. 359 25 
207. 359 99 
269.787 08 



$44,769 50 
60,197 86 

126. 710 91 

93. 474 OS 

3.311 37 



53.405 39 

21.013 04 

113.992 79- 

587,456 80 

41,836 68 

90,057 33 

11.124 40 

4,061 55 

24.924 64 
288,569 16 
29.847 26 
49,320 59 
40. 412 75 

65,026 47 

192,033 58 

29, 146 54 

37.480 13 

5.373 70 

75,084 01 

74.416 88 

104,385 83 

135,678 37 

102.977 U0 

31,593 51 
47,802 37 
144.029 26 
42.116 14 
57,338 77 

233. 470 59 
31.880 31 

647, 217 64 
12,282 30 

192. 146 52 

50.093 11 

17.845 02 

475. 939 W6 

2.390.050 74 

78.771 17 

147.033 84 
92. 466 35 

301,008 06 
84, 758 04 

191,065 31 

44, 253 25 
35.315 61 
56. 172 80 
70. 109 47 
59. 843 69 

73. 982 52 

"'260.' 427*31 
191.065 36 
322. 555 02 
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of assets, real estate, loans and shares. 



Assets, less real estate, 
fines and delinquencies. 



July 1, 189a 



99.390,210 33 



853, 387 13 
90.891 11 

141,268 41 
77,602 78 
76,255 98 

8, 141 04 

40.270 05 

36,885 88 

15,422 86 

111,579 31 

535,642 83 

40,004 61 

81,596 60 

12,257 65 

8,438 39 

9. 139 70 

215,619 10 

10,967 98 

38,056 49 

43,797 70 

77,950 26 

154,948 40 

24,813 04 

11,564 07 



55,642 09 
116,411 78 

93,864 21 
112,564 78 

79,842 11 

36,897 36 
42,090 71 
153, 441 57 
62,807 67 
71.647 80 

202,350 3^ 

13,143 26 

484,303 24 

7,323 63 

188,574 90 

37,751 80 

17,695 76 

456,017 87 

2,163,486 68 

65,133 45 

143,672 43 
132,419 19 
286,448 17 
109,271 32 
195,281 49 

30,915 96 
32,089 99 
52,636 55 
50,881 68 
52,395 54 

77,976 28 
109,843 16 
286,983 00 
161.256 05 
246.043 46 



July 1, 1899. 



88,679,275 79 



844,472 13 
52,002 09 

126,554 75 

92,081 32 

2,311 37 



41,990 67 
19, 123 44 
98,289 37 

410,823 24 

30,308 87 

83,780 44 

8,118 10 

2,206 23 

24,002 67 
275,931 33 
29,847 26 
45,344 97 
35,866 44 

57,813 71 

173,754 46 

21,557 16 

10, 152 72 

5,296 35 

46,272 30 
53,675 63 
81,142 75 
117,815 04 
94,387 32 

30,561 20 
43,970 88 
124,301 31 
24,975 31 
56,509 61 

194.463 77 
9,788 35 

512,766 93 
6,069 68 

177,703 50 

49, 650 91 

15,911 16 

459,739 92 

2,037,315 86 

75,260 67 

143,817 82 
76.382 59 

221, 487 74 
69,372 96 

180,898 24 

29,001 88 
30,850 56 
53,111 76 
67,740 17 
59,319 59 

55,873 35 



220,756 17 
145,266 95 
296,273 42 



Real estate. 



July 1, 1898. 



81,030,638 46 



8303 52 
15,626 00 



1.092 80 
2,722 11 

5,756 12 



11,399 76 
1,300 00 
9,238 17 

115,289 33 

14.854 62 

2,852 89 

2,356 00 

1,266 66 



5,118 36 



1,032 73 

3, 742 51 
16,318 57 

2.642 48 
20,071 10 



26,100 00 
18,650 00 
17,400 00 
14,680 27 
2,111 16 

506 58 



14,228 60 
14,349 42 



23,269 24 
14,503 50 
76.925 38 
3,188 22 
12,361 71 



1,287 34 

13,806 01 

304,518 77 

1,000 00 

8,939 54 
3,122 19 
56,953 02 
6,925 81 
7,960 66 

8,900 00 
1,145 51 



1,386 00 



10,299 93 



14,589 47 
33,562 44 
16,339 10 



July 1, 1899. 



61,087,912 80 



85, 176 00 



1,000 00 
1,000 00 



8,402 75 

1,300 00 

10,444 41 

135,829 44 
8,097 71 
2,756 89 
1,725 00 
1,500 00 



'4,565 80 



2,730 06 

4, 193 16 
16,564 00 

3,475 88 
21,390 03 



26,125 00 
14,600 00 
20.700 00 
12,672 02 
6,346 93 



3,831 49 
11,195 33 
15,725 05 



29,924 82 
16,280 46 
78,182 08 
3,748 23 
10,950 74 



1,237 34 

9,969 37 

266,329 71 

1,000 00 

3.006 60 
10,831 84 
77,805 19 
14,537 86 

7,951 23 

8,900 00 

1.007 23 
1,675 00 
2,065 00 



14,802 78 



36,849 91 
35,125 36 
22.202 12 



Loans in force. 



July 1, 1898. 



88,119,839 53 



844,927 83 
67,260 29 

130,700 00 
76,500 00 
64,500 00 

7.745 00 

37,900 00 

27,004 24 

13,300 00 

106,107 09 

508,430 31 

33,010 00 

79,750 00 

12. 150 00 

7,921 56 

8,600 00 

193,918 50 

10,000 00 

30,400 00 

38,063 60 

73,750 00 

138,990 36 

23,511 00 

10,225 00 



41, 161 30 
72,421 31 
75,000 00 
111,375 00 
70,366 64 

38,294 60 
41,725 00 
150,800 00 
55,463 92 
59, 435 14 

178,077 03 

13, 124 93 

449,542 55 

6,930 00 

178,950 00 

36,875 00 

17,261 29 

394,009 13 

1,682,077 71 

65,100 00 

131,536 26 
126,150 00 
257.900 00 
107, 138 34 
166,634 60 

28,400 00 
25,920 00 
52,012 60 
43,038 00 
49,905 00 

65,808 16 
109,600 00 
269,700 00 
149,500 00 
229,450 00 



July 1,1899. 



87,397,430 5? 



839,927 83 
37.183 56 

112,700 00 

85,876 00 

375 00 



21.600 00 
14,800 00 
93,137 32 

342,461 80 

27,760 00 

82,062 50 

7,300 00 

2, 141 66 

21,090 00 
213,552 76 
29.125 00 
32.175 00 
29,277 35 

56,000 00 
154. 125 00 

16,547 17 
8,575 00 
4,300 00 

87,987 14 
37,746 79 
52,050 00 
111,500 00 
76,611 17 

29,067 93 
39, 243 51 
121,100 00 
19,574 34 
44,841 36 

171,824 01 
7,989 98 

480,421 22 
5,790 00 

170. 150 00 

49,000 00 

16.049 69 

427.111 38 

1,525.422 45 

74,300 00 

138,500 00 
62,950 00 

172,354 14 
67,620 00 

164,798 48 

23,706 00 
23.520 00 
52,887 50 
40, 125 00 
54,530 51 

46,813 14 

'2oi,'i66'6o 

128,200 00 
279,900 00 



Shares In force. 



July 1,1898. 



294,092* 



918 
2,467 
3,644 
1,901 
1,900 

255 
437 
770 
655 
1,960 

22,669 

1,474 

1,754 

255 

159 

1,451 

9,793* 

1,252 

1,251 

1,222 

1,495 

9,260 

700 

350 



1,495 
1.693 
7,734 
3,387 
8,141 

684 
1,433 
3,967 
1,363 
1,484 

6,948 
430 

8,488 
184* 

3,840 

1,000 
362 
15,316 
56,819* 

1,170 

4,150 
3,891 
7,565 
1,627 
4,201 

1,646 
921 
1,563 
2,093 
1,378 

2,026 
1,096 
6,361* 
3.546 
16.162 



July 1, 1899. 



269, 381 5-18 



822 

714 

3.408 

2.103 

59 



835 

585 

1,798 

18,596 

1,040 

2,168 

154 

49 

8,367 
10,839* 
1,320 
1,185 
1,064 

1,404 

10,246 

670 

320 

1,500 

1,235 
810 
7,001 
3,518 
3,055 

591 
1.418 
2,117 

588 
1.224 

6,430 
393 

6,670 
155* 

3.470* 

90S 

358 

17.063 

48,080* 

1,170 

4.292 
2.411 
6,679 

972* 
3.714 

1,714 

868 

1.877 

2,018 7-9 

1,412 

1,726 

"5,*658" 
3,201* 
18.844 
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BUILDING AND LOAN ASSOCIATIONS. 



T4BU NO. 1— 



Ntme of Association. 



St. John* Building- and Loan Association 

Standard Sarin** and Loan Association 

Savings and Loan Association. 

Savings and Loan Association. 

Security Building and Loan Association 

Three Rivers Building and Loan Association. 

Traverse Bay Building and Loan Association 

Union BuildinK and Loan Association, Limited... 

Valley City BuildinK and Loan Aaaociation 

Valley BuildinK and Loan Association. 

West Side BuildinK and Loan Association 

West Bay City BuildinK, Loan and Sarin*!* Aw'n 

Wyandotte Loan and Investment Company 

Ypsilanti BuildinK and Loan Association 

State BuildinK and Loan Association No. 3. 

State House Building Association No. 2 



Location. 



St. Johns. 
Detroit.... 
Negaunee. 
Norway... 
Niles. 



Three Rivers . 
Traverse City. 

LansinK 

Grand Rapids. 
Saginaw 



Grand Rapids — 
West Bay City.. 

Wyandotte 

Ypsilanti 

Indianapolis. Ind. 
Indianapolis, Ind. 



July 1. 1888. 



$31.988 26 

507.184 22 

11,818 10 

32.73818 

20.287 38 

45. 039 46 

18.474 70 

104.284 74 

02.003 24 

3.856 39 

43.821 41 
54. 138 19 



22.719 53 
20,599 44 
18,498 57 



July 1,1888. 



881.987 09 

780,843 07 

11.207 84 

30,804 87 

38,006 11 

47.676 40 

20,659 51 

115,822 44 

58,083 13 



39.745 48 
47,677 46 
2.008 61 
14.451 41 
27,048 35 
24.043 13 



BUILDING AND LOAN ASSOCIATIONS. 
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Concluded. 



Assets, less real estate, 
flnes and delinquencies. 


Real estate. 


Loans in foroe. 


Shares in foroe. 


July 1, 1808. 


July 1, 1800. 


July 1, 1886. 


July 1, 1880. 


July 1, 1808. 


July 1,1800. 


July 1,1808. 


July 1,1800. 


880,808 02 

588,434 20 

5,206 88 

20,83185 

27,846 68 


888,684 40 

670,485 76 

4,852 02 

28,848 16 

35,220 11 

46,088 05 

20,556 51 

106,825 40 

80,006 03 


1814 06 

37,402 66 

817 57 

811 08 


8741 72 

61,811 02 

861 87 

811 08 


820,702 05 

486,680 65 

4,706 60 

25,075 00 

26,600 00 

48,260 00 
17,800 00 
78,460 00 
48,260 00 
1,000 00 

30,575 00 
42,287 06 


881,875 00 

622,471 87 

8,207 56 

28,850 00 

83,700 00 

46,625 00 
17,460 00 
84,162 20 
86,050 00 


781 
24.672H 
268 
584V 
1,218 

1,118 
846 
2,788 
1,507 
1,180 

1, 107H 
1,160 


076 

26,478 

100 

582 

1,210 


44,865 75 






1,288 


10,287 80 






818 


04,352 80 

44,311 60 

3,623 80 


3,820 74 
11,216 53 


3,225 00 
6,181 06 


8,017 
1,588 


32,170 26 
47,007 02 


28,702 43 
36,665 74 
1,000 86 
14,282 30 
25, 114 02 
24,013 13 


5,087 00 
6,010 40 


6,042 60 
10,244 81 


28,200 00 
81,606 60 
1,700 00 
18,125 00 
28,341 15 
14,800 00 


1.020* 
028 
100 


22,256 26 






20,500 00 
22,701 00 
10,675 00 


472 
2,864 
0,862 


284 


24,617 01 
18, 462 57 


1,615 03 


1,662 08 


2,568 
2,006 











899. 



late. 



^ 80 



*> 00 

boo' 
i oo 




fe 89 
p 00 
P 00 

6*8o' 



O 06 
^3 16 
'A 00 

5 88 
O 03 

15 00 
*0 00 

K) 00 
'2 02 
,6 93 



U 49 

;5 33 
!■> 05 



M 82 

MO 46 

?52 08 
18 23 
&0 74 

t>9 37 
£9 71 
t)0 00 
06 60 
.41 84 



t)5 19 
157 86 
51 23 
OO 00 
D7 23 

■75 00 
Jk6 00 

l>i'78 
>49 91 

• 

£25 36 
J02 12 
"41 72 
,11 92 
SI 87 

ill 98 



25 00 



I 



-81 06 

! 42 69 

44 81 



93 



Delinquent 

interest, 

premiums 

and fines. 



1200,513 23 



Delinquent 
dues. 



Due for 
insurance 

and 
taxes paid. 



Accounts 
receivable. 



Land 
contracts. 



$191,860 47 



$105 49 

1.898 54 

144 36 

98 46 



1,887 97 

231 60 

2, 618 46 

23,043 75 

1,865 60 

1.120 00 
610 80 
250 32 
186 97 

2,910 80 



1,012 02 

872 75 

1,043 85 

1,715 12 

1,863 50 

4,347 68 

9 35 

134 86 

3, 143 35 

2,543 08 

1,911 56 

874 25 

598 01 



4,499 62 

568 88 

463 16 

1.116 44 

2,589 80 

32, 100 13 

841 26 

1,805 06 

98 70 

263 11 

2,800 63 

49.653 87 

1,425 50 

209 92 

560 77 

1, 715 13 

420 95 

2.215 84 

1,638 47 

889 39 

515 21 

107 60 

247 95 

1.821 14 

6,050 10 

7,049 84 

2,320 74 

121 89 

8, 473 54 

850 

1.022 98 

237 50 

303 10 

48 25 

4,315 58 

2,045 92 
1,783 64 

766 91 
3 75 

169 11 



180 90 



$191 88 

1.122 23 

11 8» 

294 25 



1, 124 00 
35* 00 

2. 640 55 

18.260 37 

964 50 

2,400 00 
670 50 
125 00 
735 00 

5, 171 23 



2,963 60 
1.443 SO 
1,97b 75 



2,250 00 
1,589 70 
68 00 
2,551 &5 
2,997 50 



3,279 75 

1,368 50 

434 30 



4,033 00 

846 95 

366 00 

7,965 56 

3, 221 70 

24,168 50 

1,623 13 

1,687 22 

343 50 

433 41 

3,430 04 

86,751 30 

1,085 00 



4.691 15 



426 27 



4,712 90 
1,968 43 

870 83 

176 70 

276 15 

1,485 25 

5,771 13 

3,623 21 
1,758 74 
449 50 
7,421 85 
5,984 55 

621 55 

548 50 

390 25 

54 75 

1,456 35 

4, 898 12 
3,126 72 



200 50 



$44,952 55 



$214 28 
363 66 



185 45 
344 22 



772 94 

1,928 68 

195 68 



35 43 
'328'81 



70 00 

405 02 

819 21 

1,392 67 

127 82 
267 94 



445 45 

6 85 

41 89 

126 14 

108 76 

1,943 75 
510 27 



741 84 
353 90 

11,363 01 

125 33 

1,591 60 

11 12 

32 74 

527 12 
4,421 88 



12 25 



461 77 
694 73 
455 72 
122 86 



300 95 



457 35 
6.374 59 

2,456 83 

891 57 

663 

1.113 10 



51 15 
'23305 



$36,436 61 



$1, 485 78 



77 32 

83 50 

38 19 

1.219 51 



179 49 



800 00 



6 75 
28, 893 43 



134 50 



1,492 11 



1.738 39 
' 287 64 



677 39; 
352 62 j 
441 31 




$546,552 66 



$1,856 64 
7,260 75 



6.138 33 



24, 670 01 
1,663 60 



3,421 07 



8,340 02 
4,543 13 



7.900 00 
12, 578 82 

2,182 39 

"586 66 



274 45 
3.907 34 



14,042 28 
1,122 30 

8,628 80 



31,053 27 
318,665 89 



8,337 32 
19,651 20 



2.621 41 
1,931 57 



232 28 
7. 643 45 
5,558 09 



810 00 

874 40 

41,116 22 

667 56 



3.150 53 
1,733 60 
3,' 389*94 



Miscella- 
neous. 



$115,430 94 



$800 00 
'2.674 10* 



54 75 



10.500 00 



75 00 



191 61 



14.661 25 



316 96 
25 00 



288 61 
285 88 

2,265 88 



66 00 

521 17 

20 00 



44,812 70 
"i,906'66 



4,677 97 
M&OO 
i,'i33'65 



193 76 

3, 855 53 

9. 166 92 



6.515 02 
85 



101 11 
23 00 



18 39 



601 42 
1,660 01 



Total. 



$10, 159. 562 29 



$44,769 50 
60.197 86 

126,710 91 

93, 474 03 

3,311 37 

53,405 39 

21,013 04 

113.992 79 

567, 456 80 

41,836 68 

90,057 33 

11.124 40 

4.081 55 

24,924 64 

288,569 16 

29,847 26 
49.320 59 
40.412 75 
65.026 47 
192,033 58 

29,146 54 
37,480 13 
5, 373 70 
75,084 01 
74,416 38 

104,385 83 
. 185. 678 37 

102, 977 00 
31,593 51 
47. 802 37 

144.029 26 
42.116 14 
57,338 77 

233, 470 59 
31.880 31 

647, 217 64 
12, 282 30 

192. 146 52 
50,093 11 
17,845 02 

475, 939 96 
2,390,050 74 

78,771 17 
147.033 84 

92,466 35 

301,008 06 
84,758 04 

191.065 31 
44,253 25 
35,315 61 

56,172 80 
70. 109 47 
59. 843 69 
73. 982 62 
269,427 31 

191.065 36 
322. 556 02 

34,997 60 
756.643 07 

11.207 84 

30,804 67 
36.006 11 

47. 676 40 
20.659 51 

115,822 42 

53.033 13 
39. 745 48 

47. 677 46 
2,003 61 

14, 451 41 



27.048 35 
24,043 13 



B 

3 

a 
a 



1 

3 
4 
5 

6 
7 
8 
9 
10 

11 
12 
13 
14 
15 

16 
17 
18 
19 
20 

21 
22 
23 
24 
25 

26 
27 
28 
29 
30 

31 
32 
33 
34 
35 

36 
37 
38 
89 
40 

41 
42 
43 
44 
45 

46 
47 
48 
49 
50 

51 
52 
53 
54 
55 

56 
57 
58 
59 
60 

61 
62 
63 
64 
65 

66 
67 
68 
69 
70 



1 
2 
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BUILDING AND LOAN ASSOCIATIONS. 



ALMA BUILDING AND LOAN ASSOCIATION, 



ALMA, MICHIGAN. 



EL A. BAGLEY, President. 



P. M. SMITH, Secretary. 



Incorporated May 11, 1887. 



STATEMENT FOR YEAR ENDING JULY 1, 1899. 



ASSETS. 



Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand— expense fund 

Loans on mortgage security 

Loans on stock security 

Loans on other security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Delinquent interest, premiums and fines. 

Delinquent dues 

Due for insurance and taxes paid 

Accounts receivable 

Land contracts 

Miscellaneous 

Total 



Amount. 


91,064 43 




39,127 83 
800 00 


895 




105 49 
191 88 
214 88 


1,856 64 
800 00 


944,769 59 



RECEIPTS. 



Cash on hand July 1, 1898— general fund., 

Cash on hand July 1, 1898— loan fund 

Cash on hand July 1, 1898— expense fund, 
Dues on stock credited to general fund.. 

Dues on stock credited to loan fund 

Dues on stock credited to expense fund. 

Loans on mortgage security repaid 

Loans on stock security repaid 

Loans on other security repaid 

Interest 

Premiums 

Fines 

Rents 

Forfeitures 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books and membership fees 

Bills payable 

Land contracts 

Miscellaneous 

Total 



Amount. 



94.720 15 




5,468 70 




8,172 65 




8.629 88 

359 89 

109 45 

15 00 


331 44 


40 64 


103 80 


915 19 
200 


818,868 29 



SHARES AND MEMBERSHIP. 

Number of shares in force July 1. 1898..'. 918 

Number of shares issued during the year 203 

Less 

Shares matured during the year 240 

Retired during the year 54 

Withdrawn during the year 

Otherwise eliminated during the year. 

Total number of shares in force July 1, 1899 

Number of investing members. • ; 

Number of borrowing members 

Total membership • • 



1,116 



294 



4ft 

72 

114 
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LOANS. 

Amount of loans in force July 1, 1898 $44, 927 83 

Amount of loans made during the year 5, 300 00 

160,227 83 

Less 

Loans repaid during the year $10, 300 00 

Loans canceled during the year 

10,800 00 

Amount of loans in force July 1, 1899 139, 927 83 

Largest loan. 2,100 00 

Smallest loan 100 00 

Average amount of loans BOO 00 



LIABILITIES. 



Total capital dues paid 

Amount credited to expense fund 

Net capital dues credited stockholders... 
Total dividends credited on above stock. 

Matured stock 

Advance payments— capital dues 

Advance payments — interest on loans.... 
Advance payments— premium on loans... 

Unearned premiums , 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 

Total 



Amount. 



126,284 47 

" "267284 '47 
15,799 18 



2, 197 31 

60 10 

106 49 

191 88 



122 12 



$44, 769 60 



DISBURSEMENTS. 



Loans on mortgage security 

Loans on stock security 

Loans on other security 

Withdrawals of stock] ggg^ ^8'^^ 

Matured stockJ^Pltal dues. 



Profits and interest. 



$6,347 50 
4,962 60 



Retired stock , 

Expenses for salaries 

Expenses for other purposes , 

Insurance and taxes , 

Forfeitures , 

Real estate , 

Rebate of premiums on loans repaid 

Bills payable 

Land contracts 

Miscellaneous , 

Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand— expense fund 



Amount. 



$4,300 00 
1,000 00 



11,300 00 

" '33088 

194 33 

63 83 



15 32 

1.664 43 



Total 



$18,868 29 



MISCELLANEOUS INFORMATION. 



Authorized capital stock $150, 000 00 

Capital stock in force July 1, 1899 82. 200 00 

Par value of shares 100 00 

Membership fee per share 50 

Proportion of dues credited to loan fund » .. 1(n ffAnllIMll funA 

Proportion of dues credited to expense fund f AU to * eneral runa 

Percentage of expenses (including salaries) to gross receipts 3.71 

Percentage of salaries to gross receipts 2.34 

Rate per cent dividend or earnings for the year Z 14.00 

Plan of premium :..;.>. ...Gross and installment 

Plan of association %.-.: Serial 
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BUILDING AND LOAN ASSOCIATIONS. 



ALPENA LOAN AND BUILDING ASSOCIATION, 

ALPENA, MICHIGAN. 

JOHN W. KELLEY, President. WM. T. SLEATOR, Secretary. 

Incorporated February 17. 1888. 

STATEMENT FOR YEAR ENDING JULY 1, 1899. 



ASSETS. 



Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand — expense fund 

Loans on mortgage security 

Loans on stock security 

Loans on other security 

Furniture and fixtures 

Stationery and supplies 

Keal estate 

Delinquent interest, premiums and fines. 

Delinquent dues .* 

Due for insurance and taxes paid 

Accounts receivable 

Land contracts 

Miscellaneous 



Total 



Amount. 



96,994 12 



28.219 45 
8.964 11 

200 00 

5.175 00 

1.898 54 

1,122 23 

363 66 

"7," 260 75 



160,197 86 



RECEIPTS. 

Cash on hand July 1, 1898— general fund 

Cash on hand July 1, 1898— loan fund 

Cash on hand July 1. 1898— expense fund 

Dues on stock credited to general fund 

Dues on stock credited to loan fund 

Dues on stock credited to expense fund 

Loans on mortgage security repaid 

Loans on stock security repaid 

Loans on other security repaid 

Interest 

Premiums 

Fines 

Rents 

Forfeitures 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books and membership fees 

Bills payable 

Land contracts 

Miscellaneous 

Total 



Amount. 



$165 44 



957 66 



20, 449 15 
8.879 07 



2.593 98 
15 54 



370 70 
9.343 21 
'"89*25 



6,907 18 
11 30 



$49,782 48 



SHARES AND MEMBERSHIP. 

Number of shares in force July 1, 1898 2, 467 

Number of shares issued during the year 

Less 

Shares matured during the year 

Retired during the year. .^ 1. 753 

Withdrawn during the year# 

Otherwise eliminated! chfrtfig; the year 

• • • . . 

Total number of shares In force July 1, 1899 

Number of Investing members 

Number of borrowing members 

Total membership 



2,467 



1,753 



714 
51 
81 

132 



BUILDING AND LOAN ASSOCIATIONS. 
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LOANS. 



Amount of loans in force July 1, 1898 867,260 29 

Amount of loans made during the year 

167,200 20 

"Loans repaid during the year 920. 828 22 

Loans canceled during the year 748 51 

80,076 78 

Amount of loans in force July 1, 1809 887,183 66 

Largest loan... 2,000 00 

Smallest loan. 100 00 

Average amount of loans. 460 20 



LIABILITIES. 



Total capital dues paid*. 

Amount credited to expense fund 

Net capital dues credited stockholders.. 
Total dividends credited on above stock 

Matured stock 

Advance payments— capital dues 

Advance payments— interest on loans.... 
Advance payments— premium on loans.., 

Unearned premiums 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 

Total 



Amount. 



848,387 35 
"48," 887*35 



8.789 74 
1,898 54 

'i'i22*23 



860,197 86 



DISBURSEMENTS. 



Loans on mortgage security 

Loans on stock security , 

Loans on other security 

Wi.lulr.wals of »tock{ gg£»{*B •£& 

Matured stookj g^^tf^"-"":. 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes 

Forfeitures 

Real estate 

Rebate of premiums on loans repaid... 

Bll Is payable 

Land contracts 

Miscellaneous 

Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand— expense fund 

Total 



Amount. 



899,198 25 

900 00 

862 64 

1,089 98 

8400 



758 49 
6,904 12 



849,782 48 



MISCELLANEOUS INFORMATION. 

Authorized capital stock 18, 000, 000 00 

Capital stock In force July 1, 1899 71, 400 00 

Par value of shares. 100 00 

Membership fee per share 25 

Proportion of dues credited to loan fund ) . „ . . m . 

Proportion of dues credited to expense fund J AU to general fund 

Percentage of expenses (Including salaries) to gross receipts 8.20 

Percentage of salaries to gross receipts 1.81 

Rate per cent dividend or earnings for the year None 

Plan of premium Installment 

Plan of association BMBaaanfe 
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SUILDING AND LOAN ASSOCIATIONS. 



ADRIAN BUILDING AND LOAN ASSOCIATION, 

ADRIAN, MICHIGAN. 



D. M. BAKER. President. 



J. C. ROWLEY, Secretary. 



Incorporated July 18, 188V. 



STATEMENT FOR YEAR ENDING JULY 1, 1899. 



ASSKTS. 



Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand— expense fund 

Loans on mortgage security 

Loans on stock security 

Loans on other security 

Furniture and fixtures j 

Stationery and supplies 

Real estate . 

Delinquent interest, premiums and fines i 

Delinquent dues 

Due for insurance and taxes paid 

Accounts receivable 

Land contracts 

Miscellaneous (mortgage foreclosure account) 



Total 



Amount. 



$11,085 65 

ios.'eoooo 

4.100 00 

180 00 
15 00 

iii'si 

11 80 



2,574 10 



1126. 710 91 



RECEIPTS. 



Cash on hand July 1, 1898— general fund t 

Cash on hand July 1. 189S — loan fund 

Cash on hand July 1. 1898 — expense fund 

Dues on stock credited to general fund 

Dues on stock credited to loan fund , 

Dues on stock credited to expense fund 

Loans on mortgage security repaid 

Loans on stock security repaid 

Loans on other security repaid 

Interest 

Premiums 

Fines 

Rents 

Forfeitures 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books and membership fees 

Bills payable 

Land contracts 

Miscellaneous 



Amount. 



Total 





$10, 103 80 




37.335 20 

38,000 00 
900 00 


7,591 13 

16 91 

108 66 






185 55 


6 00 
216 00 




42 50 



$94,595 74 



SHARES AND MEMBERSHIP. 

Number of shares in force July 1. 1898 3, 644 

Number of shares insued during the year 874 

Less 

Shares matured during the year 308 

Retired during the year 

Withdrawn during the year 804 

Otherwise eliminated during the year * 

• 

Total number of shares in force July 1, 1899 

Number of investing members 

Number of borrowing members 

Total membership 



4.518 



1,110 



3,408 
360 
220 
580 
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LOANS. 



Amount of loans in force July 1, 1806 8190, 700 00 

Amount of loans made during the year 20. 900 00 

$151, 600 00 

Less 

Loans repaid during the year 888,900 00 

Loans canceled during the year 

88,900 00 

Amount of loans in force July 1, 1899 8112.700 00 

Largest loan. 3,000 00 

Smallest loan. 100 00 

Average amount of loans 627 00 



LIABILITIES. 



Total capital dues paid , 

Amount creoited to expense fund 

Net capital dues credited stockholders , 

Total dividends credited on above stock 

Matured stock , 

Advance payments — capital dues , 

Advance payments— interest on loans 

Advance payments— premium on loans 

Unearned premiums , 

Undivided profitB , 

Contingent undivided profits 

Contingent capital dues 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous .', 

Total , 



Amount. 



8108,808 80 

" 106," 803 60 
17,366 10 

887 00 
129 12 

525 66 

284 93 

144 36 

11 80 

606'66 



8126,710 91 



DISBURSEMENTS. 



Loans on mortgage security 

Loans on stock security ." . 

Loans on other security 

Wlt M r.w^of,u,ok|g^^--^^ ::;:::::::::;:::;::::::::::::;; l*gg 

Matured .to^J &t£.fce^t: :::::: ::::::::::::::::::: *?:?»% 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes 

Forfeitures •. ] . . ] 

Real estate .........'. 

Rebate of premiums on loans repaid 

Bills payable 

Land contracts 

Miscellaneous (mortgage foreclosure account) . . 

Cash on hand— general fund 

Cash on hand— loan fund !!'."!!!!!!!!!!!!! 

Cash on hand— expense fund •••••••••-*""!" "'!"'* '*''''''"'""'"'' ' 

t _ .. 

Total 



Amount. 



819.700 00 
1,200 00 



28,321 65 



30,640 56 

""663*68 
299 78 



110 47 

"2,OT4'i6 
U ,085 « 



894,595 74 



MISCELLANEOUS INFORMATION. 

Authorized capital stock ai rvm nm m 

Capital stock In force July 1, 1899 So' 800 00 

Par value of shares .. 'hm<S 

Membership fee per share 25 

Proportion of dues credited to loan fund 100* 

Proportion of dues credited to expense fund 

Percentage of expenses (including salaries) to gross receipts .' ." t" 14 

Percentage of salaries to gross receipts.. ......7.?."..?. 82 

Rate per cent dividend or earnings for the year 600 

Plan of premium fir™* 

Plan of association Serial 
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BUILDING AND LOAN ASSOCIATIONS. 



AMERICAN BUILDING AND LOAN ASSOCIATION, 

JACKSON, MICHIGAN. 



J. G. O'DWYER, President. 



J. H. MIDDAUGH, Secretary. 



Incorporated September 2, 1888. 



STATEMENT FOR YEAR ENDING JULY 1, 1899. 



ASSETS. 



Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand— expense fund 

Loans on mortgage security 

Loans on stock security 

Loans on other security 

Furniture and fixtures 

Stationery and supplies 

Keal estate 

Delinquent interest, premiums and fines. 

Delinquent dues 

Due for insurance and taxes paid , 

Accounts receivable 

Land contracts 

Miscellaneous 

Total 



Amount. 



•6,106 8? 



72.375 00 
13,500 00 

ioo'66 

1.000 oo 

98 46 

294 26- 



903,474 03 



RECEIPTS. 



Cash on hand July 1, 1S98— general fund 

Cash on hand July 1, 1898— loan fund 

Cash on hand July 1. 1R98— expense fund 

Dues on stock credited to general fund 

Dues on stock credited to loan fund 

Dues on stock credited to expense fund 

Loans on mortgage security repaid 

Loans on stock security repaid 

Loans on other security repaid 

Interest 

Premiums 

Fines 

Rents 

Forfeitures 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books and membership fees 

Bills payable 

Land contracts 

Miscellaneous 

Total 



Amount. 



61,002 78 



30, 906 85 



8,004 10 
87 45 

'4,'8i8'75 

637 66 

7 25 

18 00 



800 
193 87 



870 00 



146,645 71 



SHAKES AND MEMBERSHIP. 

Number of shares in force July 1, 1898. 1, 901 

Number of shares issued during the year 564 

Less 

Shares matured during the year 34 

Retired during the year 48 

Withdrawn during the year 155 

Otherwise eliminated during the year 125 

Total number of shares in force July 1. 1899 " 

Number of investing members. ....'. 

Number of borrowing members 

Total membership 



2,465 



362 



2,103 

138 

75 

213 
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LOAN8. 



Amount or loans In force July 1,1896 178,800 00 

Amount of loans made during the year 25,000 00 

$101,800 00 

Loans repaid during the year $15,685 00 

Loans canceled during the year _ ^ 

15,085 00 

Amount of loans in force July 1, 1890 • 8ft «?I5 °° 

Largest loan 4,000 00 

Smallest loan i£ 22 

Average amount of loans 1, 084 08 



LIABILITIES. 



Total capital dues paid , 

Amount credited to expense fund 

Net capital dues credited stockholders.. 
Total dividends credited on above stock, 

Matured stock 

Advance payments— capital dues 

Advance payments— Interest on loans.... 
Advance payment— premium on loans... 

Unearned premiums 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Dues or. loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 

Total 



Amount. 



$80,484 78 

' 80,' 424*75 



127 88 

87 11 

688 

'iiiiaiio 

98 45 
884 85 



$98,474 08 



DISBURSEMENTS. 



Loans on mortgage security 

Loans on stock security 

Loans on other security 

ct<»>w* MV o1o ^f *^,>ir) Capital duett $4,214 HO 

Withdrawals of stock { rarest and profits 467 81 

w.t MM ji.»/wirJ Capital dues 88,280 60 

Matured stock j pr 5 atoandmtcrcgt ^ w 

Retired stock , 

Expenses for salaries , 

Expenses for other purposes , 

Insurance and taxes , 

Forfeitures , 

Real estate 

Rebate of premiums on loans repaid 

Bills payable 

Land contracts 

Miscellaneous 

Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand— expense fund 

Total 



Amount. 



810.875 00 
5,685 00 



4,688 61 



4,850 00 

6,015 80 

478 00 

190 15 

80 18 



6,108 



$48.848 71 



MISCELLANEOUS INFOBMATIOH, 

Authorized capital stock , ,,. $1,000 000 80 

Capital stock in force July 1. 1£9» 882.878 00 

Par vatae of shares. 12* 00 

Membership fee per share ...... 0* 

Propor ti on of dues credited to loan fond t a n »^ *— **» r»*wt 

Proportion of does credited to expense f and f ah to f enermj iona 

Pe r ce ntage of expense* fincrodrag salaries; to gross receipts , I 47 

Percen tage of salaries to grow* receipt* .. 184 

Hate per cent dividend or earnings for the year , — , 7.99 

Plan of premium , Installment 

Plan of association Herlal 

4 



g BUILDING AND LOAN ASSOCIATIONS. 

BATTLE CREEK LOAN AND BUILDING ASSOCIATION. 

BATTLE CREEK, MICHIGAN. 

A. J. KRAFT, Secretary. 

Inoorporated August 16, 1887. 
STATEMENT FOR YEAR ENDING JULY 1, 1899. 



C. C. BEACH, President. 



ASSETS. 



ji^; ■ 






1. 000 00 










ints 














T tal 


(3.311 37 




BECEIFTR. 


'- 



i mortgage security repaid, 
i Block necurlty repaid., 
other security repaid . 



Interest on bnnk 










08 SS 






I to 
















IS). 800 II 





SHARKS AMI MKMHKRSHIP. 



Number o 

Number of borro»lo 

Total memberslup- 



■■•■■■■* ibe year... 
o force July 1. ISO 
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LOANS. 



Amount of loans in force July 1, 1896.... 
Amount of Joans made during the year. 



864,500 00 
876 00 



Less 

Loans repaid during the year 964, 500 00 

Loans canceled during the year 



Amount of loans in force July 1, 1899 

Largest loan 

Smallest loan 

A re rage amount of loans 



964,875 00 



64,500 00 

9375 00 
375 00 
375 00 



LIABILITIES. 



Total capital dues paid 

Amount credited to expense fund 

Net capital dues credited stockholders 

Total dividends credited on above stock 

Matured stock 

Advance payments— capital dues 

Advance payments— interest on loans .• 

Advance payments— premium on loans 

Unearned premiums : 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous , 

Total 



Amount. 

9925 20 
925*20 



1, 616 85 



769 32 



93.311 37 



DISBURSEMENTS. 



Loans on mortgage security 

Loans on stock security 

Loans on other security 

withdrawn oi stoo^ S^^i^i.: :::::::: ::.:::::;;:. :::: :::: _«J2 
M.t«red «tock{ gsSS? JSfffeiiiirtL:" 1 1 1 : : : :::::::::::::::::::::::::::::::::::"::::::::: 

Re tired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes 

Forfeitures 

Real estate 

Rebate of premiums on loans repaid 

Bills payable 

Land contracts 

Miscellaneous , 

Cash on hand— general fund 

Cash on hand— loan fund , 

Cash on hand— expense fund , 

Total 



Amount. 



9375 00 



79, 174 22 



215 50 
235 78 



350 00 
5,798 82 



1.650 92 



987,800 24 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $1, 000, 000 00 

Capital stook in force July 1, 1899 7, 375 00 

Par value of shares 125 00 

Membership fee per share 25 

Proportion of dues credited to loan fund 1000 

Proportion of dues credited to expense fund 

Percentage of expenses (including salaries) to gross receipts 0. 59 

Percentage of salaries to gross receipts 0.27 

Rate per cent dividend on earnings for the year 

Plan of premium Gross 

Plan of association Serial 
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BUILDING AND LOAN ASSOCIATIONS. 



BELDING BUILDING AND LOAN ASSOCIATION, 

BELDING, MICHIGAN. 



F. A. WASHBURN, President. 



ADAM WAGNER, Secretary. 



Incorporated May 31, 1889. 



STATEMENT FOR YEAR ENDING JULY 1, 1899. 



ASSETS. 



Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand— expense fund 

Loans on mortgage security 

Loans on stock security w 

Loans on other security , 

Furniture and fixtures 

Stationery and supplies , 

Real estate 

Delinquent interest, premiums and fines, 

Delinquent dues 

Due for insurance and taxes paid 

Accounts receivable 

Land contracts 

Miscellaneous 

Total 



Amount. 



$13,709 IS 

17,300 00 
4,300 00 

U9 00 

20 00 

8,402 75 

1,887 97 

1,124 00 

344 « 

"oViss'si 



153,405 39 



RECEIPTS. 



('ash on hand July 1, 1898— general fund 

Cash on hand July 1, 1898— loan fund 

Cash on hand July 1, 1898 — expense fund... 
Dues on stock credited to general fund. 

Dues on stock credited to loan fund 

Dues on* stock credited to expense fund. 

Loans on mortgage security repaid 

Loans on stock security repaid 

Loans on other security repaid 

Interest 

Premiums 

Fines 

Rents 

Forfeitures 

Real estate sold , 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books and membership fees 

Bills payable 

Land contracts 

Miscellaneous 



Total 



Amount. 





18,418 43 




4,006 20 


9,386 00 
3.699 48 


993 65 

606 07 

26 83 

479 6b 


10,725 00 


771 67 


78 06 


3,443 64 





S43, 104 47 



SHARES AND MEMBERSHIP. 

Number of shares in force July 1. 1898 770 

Number of shares issued during the year. 204 

Less 

Shares matured during the year 

Retired during the year 

Withdrawn during the year 139 

Otherwise eliminated during the year 

Total number of shares in force July 1, 1899 

Number of investing members 

Number of borrowing members 

Total membership 



974 



139 



835 

63 

47 

110 
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LOANS. 

Amount of loans In force July 1, 1896 $27,604 24 

Amount of loans made during the year 7. 050 24 

134,654 48 

Less 

Loans repaid during the year / ft 13 054 48 

Loans canceled during the year f ' 

13,054 48 

Amount of loans In force July 1, 1890 $21,600 00 

Largest loan 400 00 

Smallest loan \ 200 00 

Average amount of loans 300 00 



LIABILITIES. 



Total capital dues paid 

Amount credited to expense fund......... 

Net capital dues credited stockholders... 
Total dividends credited on above stock. 
Matured stock 

Advance payments— capital dues 

Advance payments— interest on loans 

Advance payments— premium on loans... 

Unearned premiums 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 

Total 



Amount. 

131. 185 00 
3i.'ijB5 '66 



117 50 
66 06 
46 74 

J 

18.978 12 
1.887 97' 
1,124 00* 



$53,405 39 



DISBURSEMENTS. 



Loans on mortgage security 

Loans on stock security 

Loam; on other security 

Wlthdrawatoof stock] gg&*Sstf£: 



$3, 786 25 
192 80 



Matured .took { ^ff «3Tti««V. V.-. '. 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes 

Forfeitures 

Real eBtate 

Rebate of premiums on loans repaid. 

Bills payable 

Land contracts 

Miscellaneous 

Cash on hand— general fund 

Cash on hand— loan fund 

-Cash on hand— expense fund 



Total 



Amount. 



32,000 24 
5,050 00 



3.979 05 



500 00 

843 69 

1,018 08 



6,927 99 



8,954 87 
60 83 



13.769 12. 



$43,104 47 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $1,000 000 00 

Capital stock In force July 1, 1899 ' 88* goo 00 

Par value of shares 100 00 

Membership fee per share 25 

Proportion of dues credited to loan fund 100% 

Proportion of dues credited to expense fund 

Percentage of expenses i including salaries) to gross receipts 3*87 

Percentage of salaries to gross receipts 1*44 

Rate per cent dividend or earnings for the year. 4*30 

Han of premium Gross and installment 

Plan of association Serial 
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BUILDING AND LOAN ASSOCIATIONS. 



BUILDING ASSOCIATION, 



ST. JOSEPH, MICHIGAN. 



LAWRENCE C. FYPE, President. 



EDWIN F. PLATT, Secretary. 



Incorporated April 15. 1890. 
STATEMENT FOR YtfAR ENDING JULY 1, 1809. 



ASSKTS. 



Cash on hand— general fund , 

Cash on hand— loan fund 

Cash on hand— expense fund , 

Loans on mortgage security 

Loans on stock security 

Loans on other security 

Furniture and fixtures , 

Stationery and supplies 

Real estate 

Delinquent interest, premiums and fines. 

Delinquent dues 

Due for insurance and taxes paid , 

Accounts receivable 

Land contracts 

Miscellaneous 

Total 



Amount. 



$4.323 44 

14,' 400 00 
400 00 



1.300 00 
231 60 
358 00 



KKCKIPTS. 



Cash on hand July 1, 1898— general fund 

Cash on hand July 1, 189$ — loan lund 

("ash on hand July 1, 1S98— expense fund... 
Dues on stock credited to general fund. 

Dues on stock credited to loan fund 

Dues on stock credited to expense fund. 

Loans on mortgage security repaid 

Loans on stock security repaid 

Loans on other security repaid 

Interest 

Premiums 

Fines 

Rents 

Forfeitures 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books and membership fees 

Bills payable 

Land contracts 

Miscellaneous 



321,013 04 



Amount. 



12.122 8* 



3.809 01 



4. 600 00 



1.036 4? 
421 10 

"66'25 



1 SO 
42 00 



- - i 



Total 



912,098 19 



SHARKS AM> MEMBERSHIP. 



Number of shares in force July 1. 1898 — 
Number of shares issued during the year. 

Less 

Shares matured during the year 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated during the year. 



500 



65 



Total number of shares in force July 1. 1899. 

Number of investing members 

Number of borrowing members 

Total membership 



660 



65 



685 
45 
27 
72 
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LOANS. 

Amount of loans in force July 1. 1806. $13,900 00 

Amount of loans made during the year 6, 100 00 

$19, 400 00 

Less 

Loans repaid during the year $4, 600 00 

Loans canceled during the year 

$4. 600 00 

Amount of loans In force July 1, 1800 $14, 800 00 

Largest loan 1, 800 00 

Smallest lean • 100 00 

Average amount of loans 600 00 



LIABILITIES. 



Total capital dues paid 

Amount credited to expense fund 

Net capital dues credited stockholders... 
Total dividends credited on above stock, 

Matured stock 

Advance payments— capital dues , 

Advance payments— Interest on loans...., 
Advance payments— premium on loans... 

Unearned premiums , 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Due on loans 

Contingent or reserve fund 

Bill s payable 

Miscellaneous 

Total 



Amount. 



$14,748 42 

"il 748*42 
6,663 60 



17 8S 
881 60 
868 00 



DISBURSEMENTS. 



Loans on mortgage security 

Loans on stock security 

Loans on other security 

Withdrawals of stock 



f Capital dues 

I Interest and profits. 



$1,214 60 
140 40 



M.«red -^i §M£Ttaiis«:::::; 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes 

Forfeitures 

Real estAte 

Rebate of premiums on loans repaid. 

Bills payable 

Land contracts 

Miscellaneous 

Cash on hand— general fund 

Cash on hand— loan fund 

Cash en hand— expense fund 



$21,018 04 



Amount. 



$6,000 00 
$00 00 



1.864 00 



226 00 
6K20 
26 66 



4.323 44 



Total 



112.000 10 



MISCELLANEOUS INFORMATION. 



Authorized capital stock 

Capital stock in force July l t 1800 

Par value of shares. 

Membership fee per share 

Prop o r t ion of dues credited to loan fund 

P ro por ti on of dues credited to expense fund 

Percentage of expenses (including salaries to gross receipt*. 

Percentage of salaries to gross receipts 

Sate per cent dividend or earnings for the year. 

of 

of 



$200.000 00 
M. 600 Ori 

100 no 
OS* 

too* 

2.94 

2 2* 

10. 00 

Installment 

Permanent 
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BUILDING AND LOAN ASSOCIATIONS. 



CITIZENS' BUILDING AND LOAN ASSOCIATION, 

FLINT, MICHIGAN. 



J. R. MacDONALD, President. 



F. A. PL ATT, Secretary. 



Incorporated June 11, 1887. 



STATEMENT FOR YEAR ENDING JULY 1, 1899. 



ASSETS. 



Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand— expense fund 

Loans on mortgage security 

Loans on stock security 

Loans on other security , 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Delinquent interest, premiums and fines, 

Delinquent dues , 

Due for insurance and taxes paid 

Accounts receivable - 

Land contracts - 

Miscellaneous 

Total 



Amount. 





{4.150 86 


83,925 22 
9,212 10 


174 00 


10.444 41 

2,618 46 

2.640 56 

77294 




5475 



$113,992 79 



RECEIPTS. 



Cash on hand July 1, 1898— general fund 

Cash on hand July 1. 1898— loan fund 

Cash on hand July 1. 1898— expense fund... 
Dues on stock credited to general fund. 

Dues on stock credited to loan fund 

Dues on stock credited to expense fund. 

Loans on mortgage security repaid 

Loans on stock security repaid 

Loans on other security repaid 

Interest ) 

Premiums f 

Fines 

Rents 

Forfeitures , 

Real estate sold , 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees , 

Pass books and membership fees 

Bills payable 

Land contracts 

Miscellaneous 

Total 



Amount. 



$4,687 35 



11. 151 52 

'6*968* i5 
387 26 

4.491 38 
457 04 



141 50 

'34*04 

33 56 



. $28,341 79 



SHARES AND MEMBERSHIP. 

Number of shares in force July 1, 1898 1, 960 

Number of shares issued during the year 153 

Shares matured during the year 156 

Retired during the year 

Withdrawn during the year 159 

Otherwise eliminated during the year 

Total number of shares in force July 1. 1899 

Number of investing members. 

Number of borrowing members 

Total membership 



2.113 



315 



1.798 
116 
119 
235 



BUILDING AND LOAN ASSOCIATIONS. 



33 



LOANS. 



Amount of loans in force July 1, 1898 HONORS 09 

Amount of loans made during the year 0,090 51 



Less 

Loans repaid during the year — 
Loans canceled during the year. 



#19, 03S S8 



Amount of loans in force July 1, 1899. 

Largest loan 

Smallest loan 

Average amount of loans 



111?. 17* ft) 



19. 0» £8 

lift. T? H3 

S. 400 00 

NO (10 



LIABILITIES. 



Total capital dues paid 

Amount credited to expense fund 

Net capital dues credited stockholders... 
Total dividends credited on above stock. 

Matured stock 

Advance payments— capital dues 

Advance payments— interest on loan9 

Advance payments— premium on loans... 

Unearned premiums 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



Total 



DISBURSEMENTS. 



Loans on mortgage security 

Loans on stock security 

Loans ou other security 

Withdrawals of stock} g!ggSSl t ,*SSS'iiiii«: 



Matured stock] &tS Vodtnterm. 



*m. ir.;t :n 



Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes 

Forfeitures 

Real estate 

Rebate of premiums on loans repaid. 

Bills payable 

Land contracts 

Miscellaneous 

Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand— expense fund 



Total 



Amount. 



fOU, 978 57 

"iw.'»TMft7 

ua, 7iw sis 
h. irrc 07 

1ft 7H 

4.909 90 

80 00 

8. 018 40 

», 040 M 

1 4ft v:i 



IMIH.WV 79 



Amount. 



♦ I, m U8 
(M (Hi 



». 19 1 4H 



IV. row IH 

Vmo no 

1 11> M 
i.»47 74 



t ' * t t 



V9I M 

i. m » 

t » r / / • * # 

%'& 'Ml 79 



MI8CKLLANKOI N lAPOKMATfON, 

Authorized capital stock 

Capital stock in force July J. \*/j 

Par value of shares 

Membership fee per **hss.r*; ... . 

Proportion of dues cre<J •«*! to Iohu fu»./j 

Proportion of does cred '<r*3 v> «?*j,«-r. *> t ,r,/i 

Percentage of expenvr» * *,*- ;4 t.y ..,- t «-.., u, y/*,.-.. m «'* ,j*i^ 

Percentage of salaries *o /*'/'» rw-«. ;,♦.. 

Rate per cent dividend or *+r:.:v* lat *t * j* ut 

Plan of premium 

Plan of association 



tl 


(fpl 


npi <j0 






M0I t0f 

It'll 101 

U Ti 

Vttf. 

n 17 
'4 r,t 

!"« lliti 
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BUILDING AND LOAN ASSOCIATIONS. 



CAPITAL INVESTMENT, BUILDING AND LOAN ASSOCIA- 
TION, 

LANSING, MICHIGAN. 

C. A. GOWER, President. - - - - - - M. A. CHAPIN, Secretary. 

Incorporated March 15, 1890. 
STATEMENT FOR YEAR ENDING JULY 1, 1899. 



ASSETS. 



Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand— expense fund 

Loans on mortgage security 

Loans on stock security 

Loans on other security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Delinquent interest, premiums and fines 

Delinquent dues 

Due for insurance and taxes paid 

Accounts receivable 

Land contracts 

Miscellaneous 

Total 



RECEIPTS. 



Cash on hand July 1, 1898— general fund 

Cash on hand July 1. 1898— loan fund 

Cash on hand July 1. 1898 — expense fund... 
Dues on stock credited to general fund. 

Dues on stock credited to loan fund 

Dues on stock credited to expense fund. 

Loans on mortgage security repaid 

Loans on stock security repaid 

Loans on other security repaid 

Interest 

Premiums 

Fines 

Rents 

Forfeitures 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books and membership fees , 

Bills payable 

Land contracts 

Miscellaneous 



Amount. 



134.326 48 

3,694 83 

325.500 90 

15,237 00 

1,634 60 

1,155 67 

600 00 

135,829 44 

23.043 75 

18,260 37 

1,028 68 

1,485 78 

24,670 01 



8587.456 80 



Amount. 



1107 28 
4.787 21 

126.719 71 

14.079 98 

192,486 24 

14,525 00 

271 73 

37.419 36 

11,529 20 

5,472 97 

6,706 90 

30.722 60 

721 94 

2,840 90 

25 40 

911 75 



a 



6,967 54 
100.700 03 



Total 



1556.994 59 



SHAKES AND MEMBERSHIP. 



Number of shares in force July 1, 1898 — 
Number of shares issued during the year. 



Less 

Shares matured during the year 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated during the year. 



22.609 
4.596 
27.265 

756 

275 

7,638 



8.669 



Total number of shares in force July 1, 1899. 

Number of investing members 

Number of borrowing members. 

Total membership 



18.596 
2,125 
575 
2.700. 



a General ledger accounts: 9S9. 216 78; profit and loss, 111, 147 25; sundries. 8336 00. 



BUILDING AND LOAN ASSOCIATIONS. 



35 



LOANS. 



Amount of loans in force July 1, 1898 1808,490 31 

Amount of loans made during the year. 41,313 46 

1549. 743 77 

Less 

Loans repaid during the year I 1207 281 97 

Loans canceled during the year f 

807, 281 97 

Amount of loans in force July 1, 1899. • 34 5 , t 6 i 52 

Largest loan 1*000 00 

Smallest loan Jg J" 

Average amount of loans. w» oo 



LIABILITIES. 



Total capital dues paid 

Amount credited to expense fund 

Net capital dues credited stockholders... 
Total dividends credited on above stock. 

Matured stock 

Advance payments— capital dues 

Advance payments— interest on loans 

Advance payments— premium on loans... 

Unearned premiums 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 

Total 



DISBURSEMENTS. 



Loans on mortgage security 

Loans on stock security 

Loans on other security 

•nritK^ M — .i* «# +,w.i, J Capital dues $147, 097 36 

Withdrawals of stock } i Dt £ res ts and profit*. 83,266 46 

«*•*„«»* e+^bJ Capital dues 160, 132 12 

Matureastock ) Profits and interest 26.487 88 

Retired stock (dividend stock) 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes : 

Forfeitures 

Real estate, (includes taxes and repairs* 

Rebate of premiums on loans repaid 

Bills payable 

Land contracts 

Miscellaneous * 

Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand— expense fund 

Total 



Amount. 



8409,760 23 

40,976 02 

368,784 21 

163,207 78 

6,900 00 

648 00 



3,602 03 
21,927 16 
18,260 87 

""3,69482 

632" 24 

1687,466 80 



Amount. 



829,768 20 

10,826 00 

1,319 26 



180,362 81 



76,600 00 

19,800 00 

16.230 94 

4, 167 79 

3,128 22 



19, 064 80 
a 108,967 66 

84.326 48 
3 694 82 



8666 994 69 



MISCELLANEOUS INFORMATION. 

Authorized capital stock 860, 000. 000 00 

Capital stock in force 1, 869, 600 00 

Par value of shares 100 00 

Membership fee per share None 

Proportion of dues credited to loan fund 9Q£ 

Proportion of dues credited to expense fund \0% 

Percentage of expenses (including salaries) to gross receipts 3 . 51 

Percentage of salaries to gross receipts 2.76 

Rate per cent dividend or earnings for the year 6 00 

Plan of premium Installment 

Plan of association Serial 



a Profit and loss, 815, 239 66; discount, on advance pa 



1 ledger accounts, 193, 636 23. 
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BUILDING AND LOAN ASSOCIATIONS. 



DETROIT LOAN AND BUILDING ASSOCIATION, 

DETROIT, MICHIGAN. 



DARIUS D. THORPE, President. 



HUGH R. BURNS, Secretary! 



Incorporated May 24. 1887. 



STATEMENT FOR YEAR ENDING JULY 1, 1899. 



ASSETS. 



Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand — expense fund 

Loans on mortgage security 

Loans on stock security '. 

Loans on other security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Delinquent, interest and pre i:;uimi 

Delinquent dues 

Due for insurance and taxes paid 

Accounts receivable 

Land contracts • 

Miscellaneous 

Total 



KKCKIPTS. 



Cash on hand July 1. 1S9S— general fund 

Cjish on hand July 1, 1S9S — loan fund 

Cash on hand July 1, 1S0S— oxpensc fund... 
Dues on stock credited to general fund. 

Dues on stock credited to loan fund 

Dues on stock credited to expense fund. 

Loans on mortgage security repaid 

Loans on stock security repaid 

Loans on other security repaid 

In t erest 

Premiums 

Finos 

Rents 

Forfeitures 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass hooks and membership fees 

Bills payable ^ 

Land contracts 

Miscellaneous 



Total 



Amount. 



1662 49 

25.35666 
2.410 00 

27*10 

8.6P7 71 

1.865 60 

064 50 

195 68 

i,G63'60 



$41,836 68 



Amount. 



1232 27 



6.825 45 



4,900 00 
960 00 



1.817 47 

406 64 

43 79 

851 00 



10.1131 15 
J64 40 



1.000 00 

4.904 61 

79 03 



*32, 215 81 



SHAKES AND MEMBERSHIP. 



Number of shares in force July 1. 1898. — 
Number of shares issued during the year. 

Less 

Shares matured during the year 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated during the year. 



1.474 
21 



Total number of shares in force July 1, 1899 

Number of investing members » 

Number of borrowing members 

Total membership 



68 
390 



1,498 



458 



1.040 

94 

31 

125 
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LOANS. 



Amount of loans in force July 1, 1806 170, 600 00 

Amount of loans made during the year 25, 000 00 

$101, BOO 00 

Less 

Loans repaid during the year 815,825 00 

Loans canceled during the year 

16, 625 00 

Amount of loans in force July 1, 1809 885,875 00 

Largest loan 4,000 00 

Smallest loan 126 00 

Average amount of loans 1,084 63 



LIABILITIES. 



Total capital dues paid , 

Amount credited to expense fund , 

Net capital dues credited stockholders.. 
Total dividends credited on above stock, 

Matured stock 

Advance payments — capital dues 

Advance payments— interest on loans.... 
Advance payment— premium on loans... 

Unearned premiums 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Dues or. loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 

Total 



Amount. 



880,424 75 
' 80,' 424*75 



127 25 

87 11 

682 

12*485*89 

98 45 

294 25 



808,474 08 



DISBURSEMENTS. 



Loans on mortgage security 

Loans on stock security 

Loans on other security 

w.tMr.w.1, of stock) a^A^proi.i,:::::::::. :::.:::: :::::.::::;:::;: *S?g 
"»'^'^Hg!^^^t4^:::::::::::::::::::::::::::::::::::::::::: *g8g? 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

I nsuran ce and taxes 

Forfeitures 

Real estate , 

Rebate of premiums on loans repaid , 

Bills payable , 

Land contracts 

Miscellaneous 

Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand— expense fund 

Total 



Amount. 



610,875 00 
5,625 00 



4,682 61 



4,250 00 

5,015 60 

472 00 

199 16 

20 18 



6,106 88 



846,645 71 



MISCELLANEOUS INFORMATION. 

Authorized capital stock 81,000,000 00 

Capital stock in force July 1, 1899 262,875 00 

Par value of shares. 125 00 

Membership fee per share 05 

Proportion of dues credited to loan fund l a u ♦«, « AMAM i /.m/i 

Proportion of dues credited to expense fund f AU to general fund 

Percentage of expenses (including salaries) to gross receipts 1.47 

Percentage of salaries to gross receipts 1 .84 

Bate per cent dividend or earnings for the year 7.70 

Plan of premium Installment 

Plan of association Serial 

4 



40 



BUILDING AND LOAN ASSOCIATIONS. 



EQUITABLE SAVINGS AND LOAN ASSOCIATION, 



FONT. MICHIGAN. 



JOHN WEBBER President. 



' S. J. SM ALE* Secretary. 



Incorporated July 5, 1889. 



STATEMENT FOR YEAR ENDING JULY 1, 1899. 



ASSET*. 



Amount. 



Cash on hand— general fund *^ li5 l 

Cash on hand— loan fund j 

Cash on hand— expense fund ' -"*Y»"im 

Loans on mortgage security «.*»w 

Loans an st<»ck security 

Loans on other security ! 

runuiuro and fixtures : 

Stationery and supplies - — •- 

Keal estate ■• • ~ JJ 

lVinquent interest, premiums and tines J', v . 

IMlmiuent dues b,u °° 

Pue for insurance and taxes paid ^" 

Accounts receivable 

Land contracts 

Miscellaneous ; 

Total ! *l!.124 40 

I 



RECEIPTS. 



t ill ..ii haii. I .h'lv I. 1V»S — general fund 

i'm-Ii on 1 1 :i i it I Julv 1. 1v«n l.»an fund 

i ■•!••!! fii hand .lulv I. lv»S expense fund... 
1 mi n i'm r.liM-k credited to general fund. 

Imi.i mm .mIo.K eiedlted tu loan fund 

I Me i mi MtiuK credited to expense fund. 
I, .in, mii moi-U:;ir.e ^eeurlty ropaid 

■iioeK MiM'urlty repaid 

other noeurlty repaid 



I • i I li • mi 
I i"l It i nil 

I III i I «• >l , 

I 'l i Mil 1 1 lll'i 

I' Hn ■ 

Id III . 

I i H I i I I III i- ; 

I .' i . I I i 1 1 1 1 I i < • 1 1 1 1 1 1 

hiliii'l mi It.ttik depoMlts 

I ti .in ,uii'i" Mini l.i\i"t repaid 

I 1 1 i to. I \\ It ltd raw al fees. . 

I'.i i liinili-i Mini membership fees 

Mill, i | mi \ alili< 

I ,m ml • niil r.i «t •< 

Ml .1 I -Hit tll'llllM 



Amount. 



1107 65 



VJ87 25 



4. 850 00 



582 20 



12fi 06 
i.50tt"ob 



294 57 



Tollll 



$8, 453 73 



SHAKES AM> MEMBERSHIP. 



Number of hhares In force July 1. 180« 

NiiiiiIiim of Nlmroft issued during the year. 



255 



I ( l"lM 

Share* matured during 'he year 

Net lied duriiik' the year 

Withdrawn during the year 

Otherwise eliminated during the year. 



124 
70 
04 



Total number of shares in force July 1. 1890. 

Number of Inventing members 

Number of borrowing members 

Totalimembershlp 



255 



101 



154 

9 

12 

21 



BUILDING AND LOAN ASSOCIATIONS. 



27 



LOANS. 



Amount of loans in force July 1, 1896.... 
Amount of loans made during the year. 



Loans repaid during the year 
Loans canceled during the year 



Amount of loans in force July 1, 1809 

Largest loan 

Smallest loan 

Arerage amount of loans , 



854,500 00 
875 00 



864,500 00 



864,875 00 



64,500 00 

$875 00 
375 00 
875 00 



LIABILITIES. 



Total capital dues paid 

Amount credited to expense fund 

Net capital dues credited stockholders 

Total dividends credited on above stock 

Matured stock 

Advance payments— capital dues 

Advance payments— interest on loans * 

Advance payments— premium on loans 

Unearned premiums 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous , 

Total 



Amount. 

$025 20 
925*20 



1,616 85 



769 82 



$3,811 87 



DISBURSEMENTS. 



Loans on mortgage security 

Loans on stock security 

I«oans on other security 

Withdrawal, of stock] ^P^"-^^;;;;;;;;; ;;.;;;;;;.;. ;;;; .... .... JJggJJJ 

Mawred stooM g»&^^ 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes 

Forfeitures 

Real estate 

Rebate of premiums on loans repaid 

Bills payable 

Land contracts 

Miscellaneous 

Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand— expense fund 

Total 



Amount. 



$875 00 



79, 174 22 



215 50 
235 78 



350 00 
6,798 82 



1,650 92 



$87.800 24 



MISCELLANEOUS INFORMATION. 



Authorized capital stock 

Capital stock in force July 1, 1899 

Par value of shares. 

Membership fee per share 

Proportion of dues credited to loan fund 

Proportion of dues credited to expense fund 

Percentage of expenses (including salaries) to gross receipts. 

Percentage of salaries to gross receipts 

Bate per cent dividend on earnings for the year 

Plan of premium 

Plan of association 



• •♦«» •««•• i 



$1,000,000 00 

7.875 00 

125 00 

025 

100)6 

6.*59 

0.27 

Gross 

Serial 



♦ A2VE 



. j w ■ ■ — 



.«zu 




Cf»> AND d:»ax as 



^ ♦ a. ^^ i m ■ • ^^r~ * ^ ^ ^ 



7 A>:~> '-**-- 



T t 



^?T 3*05. TZJlP. 



T* + ±,' .,,.--.------■- 









3ft 43 



#C0» 55 



RfXnFTV. 









#-. v J 




80 



CO 



Jr. »/ r« ••• 

J'r ' rr.i .ft.*. 

y,t.' * 

J ''.',* 9! 

I ',t ft * if t >. 

S'i ,-.', /.-•;»♦*■ **>.'\ 

It.'ff.'.* <,t, \>'«uV. *l*:*'i*\in 

It,-.- , t;it.> i iir.i) *nz<-*. r-i>'<i\'\ 

'tt.tf.--r ir nt,'i wPMrawai 1**n 

!•».•* \>' >iV-' 'io'J m'-rn\>* rahlp f>ea. 

IjIIIm \t:tj:\\Af 

\/.\i<i\ i i.t\\t.f tn 

Ml«" i-Hittifoan 



98 71 



133 00 



1.060 16 



Tot «1 



12,575 62 



Mil A It KH AMI MKMHFHSHir. 



Uuui\it-r of t'.Unff" In forr#« .July I. IKW 

Nurnlicr "f mIium«m l*=iii#'il f luring th«s y«ar. 



159 



!.«• 



hluiM-f rmii iiri'rt flurlru/ Him y«fir 

Id'llri'il iliiflni/ Ihr \fiir 

Wlthflr iiwii diiiliiK l.hr v«»r 

IHIhm wlno I'llmlniilcM during tlm yrur. 



110 



Toliil imiihImt of »»)iuri'M In fon'ii July I. IHWI. 

NiitnlKM of lnv«»illng iiiimmImtw 

Niiiiimim of dor rowing niiMnluTH 

Tolul iimmmImmmIiIp 



150 



110 



49 
5 
6 

11 
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LOANS. 

Amount of loans in force July 1, 1898 $12,150 00 

Amount of loans made during the year 

$12, 160 00 

Less 

Loans repaid during the year 14, 850 00 

Loans canceled during the year 

4, 850 00 

Amount of loans in force July 1, 1899 $7, 300 00 

Largest loan 862 50 

Smallest loan 116 00 

Average amount of loans 663 33 



LIABILITIES. 



Total capital dues paid 

Amount credited to expense fund 

Net capital dues credited stockholders.., 
Total dividends credited on above stock, 

Matured stock 

Advance payments— capital dues , 

Advance payments— interest on loans 

Advance payments— premlujn on loans... 

Unearned premiums , 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Due on loans 

Contingent or reserve fund 

Bills payable , 

Miscellaneous 

Total 



Amount. 



$6,792 50 


6, 792 50 
2.854 08 


13 00 
1 20 


182 32 


610 80 
670 50 











$11,124 40 



DISBURSEMENTS. 



Loans on mortgage security 

Loans on stock security 

Loans on other security.. 

Withdrawn of stock-) ffi&^^± V ;--- -;--- *},% S 

Matured ,,<**} g^fe^s.;;:::: :::::::::::: :::::: :::::::::::::::::::::::::::::::: 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes <- 

Forfeitures 

Real estate 

Rebate of premiums on loans repaid 

Bills payable 

Land contracts-. 

Miscellaneous .'. 

Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand— expense fund .* 

Total 



Amount. 



$5,611 60 



650 00 

120 00 

48 37 

33 31 



875 00 
180 35 



117 00 
818 10 



$8.453 73 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $5, 000, 000 00 

Capital stoek in force July 1, 1899 15, 400 00 

Par value of shares 100 00 

Membership fee per share None 

Proportion of dues credited to loan fund { * n ♦« ~ AnA ..i * n ~A 

Proportion of dues credited to expense f und f AU to general runa 

Percentage of expenses (Including salaries) to gross receipts 2.02 

Percentage of salaries to gross receipts 1.44 

Rate per cent dividend or earnings for the year 7.70 

Plan of premium Gross 

Plan of association Serial 

6 
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BUILDING AND LOAN ASSOCIATIONS. 



FIDELITY HUILDIXG AND LOAN ASSOCIATION, 



KALAMAZOO. MICHIGAN. 



JAMKS II. HATFIELD. President. 



WILLIS J. BURDICK, Secretary. 



Incorporated September 17. 1897. • 
STATEMENT FOR YEAR ENDING JULY 1, 1899. 



ASSETS. 



Amount. 



cash «»n hand— general fund 

Cash on hand -loan fund 

Casli cm hand— expense fund 

Loans nn mortg/ag«- security 

Loans on stork security 

L<»ans «»n other security 

Furniture and fixtures 

Stationery and supplies 

Kval ".-»ate 

Di'.-'inqui'iii. interest, premiums and line: 

Delinquent, du'-s 

1 >ue f->r insurance and taxes paid 

A< cunts receivable 

Land contracts 

Miscellaneous • 



*3.434tf> 

»42 

20.000 00 

480(0 



310 00 
Ml 0(i 



186 97 
735 00 



Total 



124.921 6ft 



KKCKITTs. 



cash on hand July 1. ;M«s -general fund 

('ash on hand Julv J, issis— loan fund 

Cash on hand July 1. l v :*.V— expense fund... 
I>u<-s on stork credit ed to general fund. 

1 >ues on stock n edited to loan fund 

I>ur«; o!i stock credited to expense fund. 

Loans (in mortgage security repaid 

Loans on stock security repaid 

Loans on other security repaid 

J ui ere*! 



I'reii iutiiN. 
Fin.-s ... 



11(11 is 

Forfeitures 

K«al <state sold 

Iniii'est on hank deposits 

Insurance and taxes repaid 

Tr;i;i^!e/'lees 

"Pass books and membership fees 

rill's payable 

1 4*1 . 1( I '"O ill it! 1. I *? ■ • . . . . ... . •■ ■••• • . ••■«•• ■ •••••, 

Miscellaneous (sulvunee dues *7:M.X>; attorney lees *W.UU) 



Amount. 



♦il>» -js 
29 23 

10.702 06 

3. 325 94 

1.835 00 

45 00 

1.641 12 
:«7I» 



13 60 

t.'to&'oo 

7. 474 85 



Total 



*33.073 37 



SHAltKS AM> MKMinilCSHII*. 



dumber of shares in force July 1. l*(w . .. 
Number of shares issued during the year. 



Less 

Shares matured during the year 

Retired during the year 

Withdrawn durim.' the year 

Otherwise eliminated during the year. 



Total number of shares in force July 1. 1K99. 

Number of investing members 

Number of borrowing members 

Total membership 



1.451 
1.947 



18 
13 



3.398 



81 



3,367 

803 

33 

336 



BUILDING AND LOAN ASSOCIATIONS. 



43 



LOANS. 



Amount of loans in force July 1, 1896 87, #21 56 

Amount of loans made during the year 

17,921 86 

Less 

Loans repaid during the year — ) 15 779 90 

Loans canceled during the year f ^' _ _ ^ L 

5,779 90 

Amount of loans in force July 1, 1899 12, HI 66 

Largest loan » 675 00 

Smallest loan 66 66 

Average amount of loans 550 00 



LIABILITIES. 



Total capital dues paid 

Amount credited to expense fund 

Net capital dues credited stockholders.., 
Total dividends credited on above stock. 

Matured stock 

Advance payments— capital dues 

Advance payments— Interest on loans 

Advance payments— premium on loans... 

Unearned premiums 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 

Total : 



Amount. 

$2,811 44 
""2,* 811 '44 



385 28 
250 82 
125 00 



509 51 



$4,061 55 



DISBURSEMENTS. 



Loans on mortgage security 

Loans on stock security 

Loans on other security 

"*«— — -*^ S3^^ST&ta^i«L::v.:::::: :: :::::: :::::: :::::: :::: :::::::::::: 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes 

Forfeitures 

Real estate 

Rebate of premiums on loans repaid 

Bills payable 

Land contracts 

Miscellaneous 

Cash on hand— general fund !!!!!!!!!!!! 

Cash on hand— loan fund 

Cash on hand— expense fund !!!!!.!....! 

Total 



Amount. 



$1,200 50 



143 93 
135 43 



980 00 

"wii 

1964 



$2,575 62 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $200. 000 00 

Capital stock in force July t, 1899 4, 900 00 

Par value of shares 100 00 

Membership fee per share None 

Proportion of dues credited to loan fund 100J8 

Proportion of dues credited to expense fund 

Percentage of expenses (Including salaries to gross receipts 5.64 

Percentage of salaries to gross receipts None 

Rate per cent dividend or earnings for the year 

Plan of premium Gross 

P;anof association Serial 

6 
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BUILDING AND LOAN ASSOCIATIONS. 



FIDELITY BUILDING AND LOAN ASSOCIATION, 

KALAMAZOO, MICHIGAN. 



JAMES H. HATFIELD. President. 



WILLIS J. BURDICK, Secretary. 



Incorporated September 17, 1897. 
STATEMENT FOR YEAR ENDING JULY 1, 1899. 



ASSISTS. 



Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand— expense fund 

Loans on mortgage security 

Loans on stock security 

Loans on other security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Delinquent interest, premiums and fines. 

Delinquent dues 

Duo fur insurance and taxes paid 

Accounts receivable 

Land contracts 

Miscellaneous 



Amount. 





12,434 (55 

26 42 

20,600 00 

490 00 



S10 00 
141 00 



186 97 
735 00 



Total 



$24,924 64 



RECKIPTS. 



Cash on hand July 1, 1S98— general fund 

Cash on hand July 1, 1S9S— loan fund 

Cash on hand July 1, 1898— expense fund... 
Dues on stock credited to general fund. 

Dues on stock credited to loan fund 

Dues on stock credited to expense fund. 

Loans on mortgage security repaid 

Loans on stock security repaid 

Loans on other security repaid 

Interest , 



Premiums. 
Finos ... 
Rents . . . 



For f ei tures 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Tnmsfe/'tees ... 

Pass books and membership fees. 

Bills payable 

Land contracts 



Miscellaneous (advance dues $7 3*1.85; attorney fees &K).U0) 



Amount. 



$21H 28 
29 23 

10.' 762 ! 06 

3,325 94 

1.825 00 

45 00 

1.641 12 

33 79 



13 60 
7," 705 '66 



7.474 85 



Total 



133,078 37 



SHAKES AND MKMRKKSH1P. 



Number of shares in foree July 1, 1K98 
Number of shares issued during the ve 



1.451 
1.947 



Less 

Shares matured during the year 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated during the vear. 



18 
13 



Total number of shares in force July 1, 1899. 

Number of investing members ' 

Number of borrowing members 

Total membership 



3.398 



31 



3,367 

303 

33 

336 



BUILDING AND LOAN ASSOCIATIONS. 
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LOANS. 

Amount of loans in force July 1, 1898. $8, 500 00 

Amount of loans made during the year. 14,460 00 

122. 960 00 

Less 

Loans repaid during the year II, 870 00 

Loans canceled during the year _ _ 

1.870 00 

Amount of loans in force July 1, 1899 121.090 00 

Largest loan 2, 500 00 

Smallest loan 1 00 

Average amount of loans * 680 32 • 



LIABILITIES. 



Total capital dues paid 

Amount creuited to expense fund 

Net capital dues credited stockholders 

Total dividends credited on above stock .* 

Matured stock 

Advance payments— capital dues 

Advance payments— interest on loans 

Advance payments— premium on loans 

Unearned premiums 

Undivided profits. . . •. 

Contingent undivided profits 

Contingent capital dues 

Due on loans • 

Contingent or reserve fund 

Bills payable 

Miscellaneous 

Total .-. , 



Amount. 



$17. 853 00 

4.971 62 

12.881 38 

1.218 57 

8. 949 00 

18 66 
13 08 

72 
186 97 
735 00 



420 00 
501 26 



$24,921 64 



DISBURSEMENTS. 



Loans on mortgage security 

Loans on stock security 

Loans on other security 

Matured stock] ^".^u^::::::"::::::::::::::::::::::::::::"::::::::::":::::: 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes 

Forfeitures 

Real estate 

Rebate of premiums on loans repaid 

Bills payable 

Land contracts 

Miscellaneous 

Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand— expense fund 

Total 



Amount. 



$14. 500 00 
535 00 



39 67 



798 01 
2. 675 00 



10. 240 36 



1.824 76 



2.434 65 
26 42 



$33.073 87 



MISCELLANEOUS INFORMATION. 

Authorized capital' stock $500 000 00 

Capital stock in force July 1, 1899 336* 700 00 

Par value of shares U 00 

Membership fee per share None 

Proportion of dues credited to loan fund 88* 

Proportion of dues credited to expense fund 12 J , 

Percentage of expenses (including salaries) to gross receipts 10.58 

Percentage of salaries to gross receipts 2.43 

Rate per cent dividend or earnings for the year 16 74 

Plan of premium *. , Installment 

Plan of association «-*«.... Permanent 
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BUILDING AND LOAN ASSOCIATIONS. 



GRAND RAPIDS MUTUAL BUILDING AND LOAN 

ASSOCIATION, 

GRAND RAPIDS, MICHIGAN. 
WM. WIDDICOMB, President. ... - FREDERICK O. CUTTER. Secretary. 

Incorporated March 10, 1888. 
STATEMENT FOR YEAR ENDING JULY 1, 1899. 



ASSETS. 



Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand — expense fund 

Loans on mortgage security 

Loans on stock security 

Loans on other security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Delinquent interest, premiums and fines 

Delinquent dues 

Due for insurance and taxes paid 

Accounts receivable^ 

Land contracts 

Miscellaneous 

Total 



Amount. 





168.319 34 


157,056 00 
55,807 7* 


309 35 


4,555 80 

2,910 80 

5, 171 23 

328 81 


3,421 07 





1288,569 16 



RECEIPTS. 



Cash on hand July 1, 1898— general fund 

Cash on hand July 1, 1898— loan fund 

Cash on hand July 1, 1898— -expense fund 

Dues on stock credited to general fund 

Dues on stock credited to loan fund 

Dues on stock credited to expense fund % 

Loans on mortgage security repaid 

Loans on stock security repaid 

Loans on other security repaid 

Interest 

Premiums 

Fines 

Rents 

Forfeitures 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books and membership fees 

Bills payable 

Land contracts 

Miscellaneous 

Total 



Amount. 



616,849 36 



78,273 69 

24, 949* 18 
24, 101 91 

ii.KMOS 

3.570 35 

312 95 

195 50 

"i.*793'35 

1.379 64 

231 58 

42 39 

592 88 

2.180 32 
606 63 



$167,013 76 



SHARES AND MEMBERSHIP. 



Number of shares in force July 1, 1898 

Number of shares issued during the year. 

Less 

Shares matured during the year 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated during the year. 



9.793* 
2,1734 



210 



9164 
1 



Total number of shares in force July 1, 1899. 

Number of investing members 

Number of borrowing members 

Total membership 



11,966% 



1,127* 



10.839* 
460 
215 
675 



BUILDING AND LOAN ASSOCIATIONS. 
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LOANS. 

Amount of loans In force July 1, 1806 $193,918 50 

Amount of loans made during the year 68, 685 35 

$262,603 85 

Less 

Loans repaid during the year 849, 051 09 

Loans canceled during the year 

49, 051 09 

Amount of loans in force July 1, 1899. $213, 552 76 

Largest loan 4,500 00 

Smallest loan 50 00 

Average amount of loans. 1, 044 07 



LIABILITIES. 



Total capital dues paid 

Amount credited to expense fund 

Net capital dues credited stockholders 

Total dividends credited on above Btock 

Matured stock 

Advance payments— capital dues , 

Advance payments— interest on loans 

Advance payments— premium on loans 

Unearned premiums 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 

Total 



Amount. 

$239.192 20 
"239,'i92'26 



74 40 
26 55 

39,765 98 
2,910 80 
5, 171 23 
1,428 00 



$288,569 16 



BIS BURSEMENTS. 



Loans on mortgage security 

Loans on stock security 

Loans on other security 

wuMrura!. of BUK.kjg^^^-^;;;;;;;;;;;;;;;;;;;;.;,;;;;;;;;; • "fcS g 

M.tured,toc fc jg^^^— ;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;; "*;™% 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes 

Fovf eltures v 

Real estate 

Rebate of premiums on loans repaid 

Bills payable 

Land contracts 

Miscellaneous 

Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand— expense fund 

Total 



Amount. 



$30.765 30 
38,855 35 



16, 196 08 

16,645 34 

"l, 518*50 
864 57 
151 01 

i,'330'79 



1,761 35 
606 13 

'58,319 34 



$167,013 76 



MISCELLANEOUS INFORMATION. 



Authorized capital stock 

Capital stock In force July 1, 1899 

Par value of shares 

Membership fee per share 

Proportion of dues credited to loan fund 

Proportion of dues credited to expense fund 

Percentage of expenses (including salaries) to gross receipts. 

Percentage of salaries to gross receipts 

Rate per cent dividend or earnings for the year 

Plan of premium 

Plan of association 



$5. 000, 000 00 

1,083,925 00 

100 00 

025 

100% 

K59 

1.01 

7.20 

Installment 

Serial 



s 



J 
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BUILDING AND LOAN ASSOCIATIONS. 



GERMANIA BUILDING AND LOAN ASSOCIATION. 

NUMBER 4, 

JACKSON, MICHIGAN. 
(iEO. J. SOHLENKER, President. .... RUDOLPH WORCH, Secretary. 



Incorporated October 10. 1890. 
STATEMENT FOR YEAR ENDING JULY 1, 1899. 



ASSETS. 



Amount. 



Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand — expense fund 

Loans on mortgage security 

Loans on stock securhy 

Loans on other security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Delinquent interest, premiums and fines. 

Delinquent dues; 

Due fe-r insurance and taxes paid 

Accounts receivable \ 

Land contracts 

Miscellaneous 



*719 76 



i»7,250 00 
1.875 00 



2 00 
50 



Total 



*3». 847 26 



IIKCKIIT8. 



''ash on hand July 1, lSf*<<— general fund 

Cash on hand July 1, 1898— loan fund 

('ash on hand July 1. l^OS — expense fund... 
Duos on stock credited to general fund. 

Duos on stock credited to loan fund 

Dues on stock credited to expense fund. 

Loans on mortgage security repaid 

Loans on stock security repaid 

Loans on other security repaid 

Interest 

Premiums 

Fines 

Rents 

F«irf«'it utvs 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer fees 

1 *:>»*. |) »t iU*. 

Bills payable 

Land contracts 

Miscellaneous 



Amount. 



*t*5 48 



17. irJO 75 



125 00 



1.2»H5 75 

370 86 

1 (» 



8 50 
1 75 



Total 



3S 75 



*•><>. 607 84 



SHAKES AND MKMIIEItSIIIP. 



Number of shares in force July 1. 1808 — 
Xu in her of shares issued during the year. 



l.i r v» 

8:i 



Less 

Shares matured during the year 

Ret ired during the year 

Withdrawn during the year 

Otherwise eliminated during the year. 



1.335 



i:> 



Total number of shares in force July 1. 1899 

Number of investing members 

Number of borrowing members 

Total membership 



15 

l.frM 

131 

4J 

173 



BUILDING AND LOAN ASSOCIATIONS. 
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LOANS. 



Amount of loans in force July 1, 1898 110,000 00 

Amount of loans made during the year ,. 19.250 00 

129.250 00 

Less 

Loans repaid during the year $126 00 

Loans oanoeled during the year 

126 00 

Amount of loans in force July 1, 1899 929,125 00 

Largest loan 5,000 00 

Smallest loan 125 00 

Average amount of loans 608 00 



LIABILITIES. 



Amount 



Total capital dues paid 

Amount credited to expense fund 

Net capital dues credited stockholders... 
Total dividends credited on above stock. 

Matured stock 

Advance payments— capital dues 

Advance payments— interest on loans 

Advance payments— premium on loans... 

Unearned premiums 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 

Total 



128,380 00 

28,880 00 
1,906 80 

85*26 

7 50 
1 06 

9*70 



58 86 



$29.847 26 



DIS BURSEMENTS. 



Loans on mortgage security 

Loans on stock security 

Loans on other security 

WltMrawalsof stock] $S2SnSSA$ii£. 



1819 0J 
4M 



Matured stock J gg$£ Eg^i^;."" 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes 

Forfeitures 

Real estate 

Rebate of premiums on loans repaid. 

Bills payable 

Land contracts 

Miscellaneous 

Cash on hand— general fund 

Cash en hand— loan fund 

Cash on hand— expense fund 



Amount. 



$17,500 00 
1.750 00 



223 51 



300 00 
114 57 



Total 



719 76 



$20.607 84 



MISCELLANEOUS INFORMATION. 

Authorized capital stock t|g7 fqo 00 

Capital stock In force July 1, 1899 166000 00 

Par value of shares 126 00 

Membership fee per share None 

Proportion of dues credited to loan fund ioo% 

Proportion of dues credited to expense fund 

Percentage of expenses (including salaries) to gross receipts 2. il 

Percentage of salaries to gross receipts 1 53 

Rate per cent dividend or earnings for the year 

Plan of premium Installment 

Plan of association Terminating serial 

7 
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BUILDING AND LOAN ASSOCIATIONS. 



GRAND RAPIDS LOAN AND BUILDING ASSOCIATION, 

GRAND RAPIDS, MICHIGAN. 



S. J. OSGOOD, President. 



H. L. HOUSEMAN, Secretary. 



Incorporated June 7, 1804. 



STATEMENT FOR YEAR ENDING JULY 1, 1899. 



ASSETS. 



Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand — expense fund 

Loans on mortgage security 

Loans on stock security 

Loans on other security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Delinquent interest, premiums and fines 

Delinquent dues 

Due for insurance and taxes paid 

Accounts receivable 

Land contracts 

Miscellaneous (certificate of deposit) 

Total : 



Amount. 





$2,447 65 


28,900 00 
3,875 00 


75 00 


4 


1.012 02 

2,963 60 

70 00 

77 3S 


10,500 00 



$49.320 59 



RECEIPTS. 



Cash on hand July 1, 1898— general fund. 

Cash on hand July 1, 1898— loan fund , 

Cash on hand July 1, 1898— expense fund. 
Dues on stock credited to general fund.. 

Dues on stock credited to loan fund 

Dues on stock credited to expense fund., 

Loans on mortgage security repaid 

Loans on stock security repaid 

Loans on other security repaid 

I nterest 

Premiums 

Fines 

Rents 

Forfeitures 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books and membership fees 

Bll Is payable 

Land contracts 

Miscellaneous (certificate of deposit) 

Total 



Amount. 
*ii,"i20'80 

" ii.'soo'ob 



2,355 89 
533 78 



49 50 



1.000 00 



$29,325 9ft 



SHARES AND MEMBERSHIP. 

Number of shares in force July 1, 1898 1. 251 

Number of shares issued during the year 246 

Less 

Shares matured during the year 

Retired during the year 312 

Withdrawn during the year 

Otherwise eliminated during the year. 

Total number of shares in force July 1, 1899 

Number of investing members. 

Number of borrowing members 

Total membership 



1.497 



312 



1.185 

89 

37 

12* 



BUILDING AND LOAN ASSOCIATIONS. 
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LOANS. 



Amount of loans in force July 1, 1896 190,400 00 

Amount of loans made during the year 12,975 00 

$48,875 00 

Less 

Loans repaid during the year $11,200 00 

Loans canceled during the year. 

11,200 00 

Amount of loans in force July 1, 1809 $32,175 00 

Largest loan. 4,000 10 

Smallest loan 25 00 

Average amount of loans 960 00 



LIABILITIES. 



Total capital dues paid 

Amount credited to expense fund 

Net capital dues credited stockholders... 
Total dividends credited on above stock. 

Matured stock 

Advance payments— capital dues 

Advance payments— Interest on loans.... 
Advance payments— premium on loans... 

Unearned premiums , 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Due on loans 

Contingent or reserve fund 

Bills payable ^ 

Miscellaneous 

Total 



Amount. 

$39,452 80 
" 89,' 452*80 



65 00 
1 80 



5,824 77 
1,012 02 
2,963 60 



$49,820 50 



DISBURSEMENTS. 



Loans on mortgage security 

Loans on stock security 

Loans on other security 

withdraw*, o f stock] ^^ ,^u::::::::::::::::::::::"::::::::: *»S 
M »t»«d stock j gsT fe.^:::: :::::: :::::v::r:::: :::::::::::::::::::::::::: :::: 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes 

Forfeitures 

Real estate 

Rebate of premiums on loans repaid . . . ., 

Bills payable 

Land contracts 

Miscellaneous 

Cash on hand— general fund 

Cash on hand— loan fund. . : 

Cash on hand— expense fund 

Total 



Amount. 



$10,000 00 
2,975 00 



6,160 71 



600 00 

116 28 

50 00 



a 7,077 82 
2,'44765 

$29.385 96 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $150,000 00 

Capital stock m force July 1, 1899 118,500 00 

Par value of shares. 100 00 

Membership fee per share 25 

Proportion of dues credited to loan fund 100*1 

Proportion of dues credited to expense fund 

Percentage of expenses (including salaries) to gross receipts. < 2.34 

Percentage of salaries to gross receipts 1.90 

Rate per oent dividend or earnings for the year 7.90 

Plan of premium Installment 

Plan of association Serial 



a Certificate of deposit, $7,000.00; foreclosure fees, $77.32. 
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BUILDING AND LOAN ASSOCIATIONS. 



HOLLAND BUILDING AND LOAN ASSOCIATION, 

GRAND RAPIDS, MICHIGAN. 



JOHN SNITSELER, President. 



JAMES VAN DER SLU1S, Secretary. 



Incorporated April 27. 1888. 



STATEMENT FOR YEAR ENDING JULY 1, 1899. 



ASSETS. 



Cash on hand— general fund 

Cash on hand—loan fund 

Cash on hand— expense fund 

Loans on mortgage security 

Loans on stock security 

Loans on other security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Delinquent interest, premiums and fines. 

Delinquent dues .* 

Due for insurance and taxes paid 

Accounts receivable 

Land contracts 

Miscellaneous 



Total 



Amount. 



$8,000 56 



28,777 35 
500 00 

200 00 

2,730 06 
872 75 

1,443 50 

405 02 

83 60 

8,340 02 



$40, 412 75 



RECEIPTS. 



Cash on hand July 1, 1898— general fund 

Cash on hand July 1, 1898— loan fund 

Cash on hand July 1. 1898 — expense fund 

Dues on stock credited to general fund 

Dues on stock credited to loan fund 

Dues on stock credited to expense fund 

Loans on mortgage security repaid 

Loans on stock security repaid 

Loans on other security repaid 

Interest 

Premiums 

Fines 

Rents 

Forfeitures 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books and membership fees 

Bills payable 

Land contracts 

Miscellaneous 

Total 

* 



Amount. 

$4,059 10 
"l6,i96"80 



8.885 50 
1.900 00 



2,145 25 


119 30 


350 


77 25 


200 


1,725 00 


26 04 


25 60 


4 75 


13 20 


99 91 


23 35 


$29,255 55 



SHARES AND MEMBERSHIP. 

Number of shares in force July 1, 1898 1,222 

Number of shares issued during the year 261 

Less 

Shares matured during the year 83 

Retired during the year 40 

Withdrawn during the year 296 

Otherwise eliminated during the year 

Total number of shares in force July 1. 1899 

Number of investing members 

Number of borrowing members 

Total membership 



1,483 



419 



1,064 

122 

28 

150 



BUILDING AND LOAN ASSOCIATIONS. 
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LOANS. 



Amount of loans in force July 1, 1898 $10, 000 00 

Amount of loans made during the year v 19, 250 00 

129,250 00 

Less 

Loans repaid during the year $125 00 

Loans eanceled during the year. 

126 00 

Amount of loans in force July 1, 1899 $29,125 00 

Largest loan 5,000 00 

Smallest loan 125 00 

Average amount of loans 093 00 



LIABILITIES. 



Amount. 



Total capital dues paid 

Amount credited to expense fund 

Net capital dues credited stockholders... 
Total dividends credited on above stock. 

Matured stock 

Advance payments— capital dues 

Advance payments— interest on loans 

Advance payments— premium on loans... 

Unearned premiums 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 

Total 



$28.380 00 

28,380 00 
1,300 80 

83*26 

7 50 
1 66 

9*70 



58 36 



$29,847 26 



DI8 BUR8EMENT8. 



Loans on mortgage security. 

Loans on stock security 

Loans on other security. 



wia^w^^-ookjgS^^iJ^;;;"/.;:;;".:;:";;;;---;;"-;. «• 



0J 
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Matured stock J Capital ««*.£ — ■ ; • • ; • 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes 

Forfeitures 

Real estate 

Rebate of premiums on loans repaid. 

Bills payable 

Land contracts 

Miscellaneous 

Cash on hand— general fund 

Cash en hand— loan fund 

Cash on hand— expense fund 



Amount. 



$17,500 00 
1.750 00 



223 51 



300 00 
114 57 



Total 



719 76 



$30.607 84 



MIMCELLANEOUS INFORMATION. 

Authorized capital Htock #187 foo 00 

Capital stock In force July 1, 1899 166*000 00 

Par value of shares ' 125 00 

Membership fee per share None 

Proportion of dues credited to loan fund 100J& 

Proportion of dues credited to expense fund 

Percentage of expenses (Including naiades) to gross receipts 2 il 

Percentage of salaries to grow receipts 1 '53 

Bate per cent dividend or earning!* for the year 

Plan of premium Installment 

Plan of association Terminating serial 

7 



3t:u>:ng jlnt> loan 



HOMESTEAD LuAX AXD BUILDING ASSOCIATION, 



ALBioy. xqchigax. 






O. A- LEONARD. Secretary. 



^.^:r?:r*:ed A^r=K -*- 



STATEMENT FOR YEAR ENDING JULY 1. 189B. 



A^» 



■/as!: :r. hir.:— *xy*r.«r fur.i. . . 

i . .i :.< or. sr. . r ; # a ic- >r : - r:: y . 

i. ' .:.!"-.> 0!". S". . jk <i---- -\- 

^ ■* •» •& •• ^a a • *■ * ■ ■ i - ■ ■«■■■■«■■■ 

I ' .\T.5 ■"** -■*■.!- «>■.......•* 

* - ■- ?*v .>...* 

■ - r .-.r. -. r.x:ur* s 



Ainoast 



81.958 31 



* ' ■*• ^»>«»»^ ......................... 



■ '■■ ":v. *.'.:■. 






/ ■-sv.r.ir..;- ,.r..i -.axes paid 

. » * » ■ • ■ » ■"■-"•••i^.tT,. .. ■ ■».«■■ ■■■■* .■..■■■■■-■_■■■■*■«■■........■....«■... .. ............ 

., . . .1.. *■ H .? ..-■.■.-------.....-...................„ 

^l ■ <£ ■■ "t ■•* a 
_ . • • * . .. ;• -■-■•-■-•■••••••...«...«.«».« 



Total 



KKC'KirTS. 



Total 



54.500 00 
BOO 00 



4. ItS 10 

1.043 8ft 

1. 035 75 

810 21 

88 to 



•05.038 47 



Amount. 



1'ash o:i h;;nd J:;!y 1. ;v>— :■ -an fur.d 

i'i\<ii i-n hand July 1. Iv«> — expense fund 

IMies on stock eredited to general fund ■ 

lnies on slock credited to loan fund I 

l>u«s cm stock credited to expense fund 

Loans on nii»rti?utfe security repaid 

Loans on stock security repaid 

Loans on other security repaid 

Interest 

1 •remlunis ■ 

IMnos ' 

Rents 

Forfeitures 

Real estate sold 

Interest on bank deposits 

insurance and taxes repaid 

Transfer and withdrawal fees 

1'ass books and membership fees 

R'.iis payable 

1 m nd contracts 

M IsccllandDus 



831854 16 



10.002 00 



81.750 00 
OSS 00 



3.774 56 

1.222 35 

38 75 



34 50 



~2 00 
45 55 



15 78 



850. 642 F8 



SHARKS AM) MKMBKItSHIP. 



Number of shares in force July 1. lHfln — 
Number of shares insucd during the year. 

Less 

Shares matured during the year 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated during the year. 



1.495 
488 



281 
SOB 



Total number of shares in force July 1, 1B09. 

Number of investing iiiemberM 

Number of borrowing members 

Total membership 



1.063 



570 



1.404 
173 
10ft 
281 
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LOANS. 



Amount of loans in force July 1, 1806. 830,400 00 

Amount of loans made during the year 12, 975 00 

$43,875 00 

Less. 

Loans repaid during the year $11,200 00 

Loans canceled during the year. 

11,200 00 

Amount of loans in force July 1, 1800 $32,175 00 

Largest loan.. . ". 4, 000 (0 

Smallest loan 25 00 

Average amount of loans 050 00 



LIABILITIES. 



Total capital dues paid 

Amount credited to expense fund 

Net capital dues credited stockholders... 
Total dividends credited on above stock. 

Matured stock 

Advance payments— capital dues 

Advance payments— Interest on loans.... 
Advance payments— premium on loans... 

Unearned premiums , 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 

Total 



Amount. 
$39,452 80 

'"so.'iKSO 



66 60 
1 80 



5,824 77 
1,012 02 
2,068 60 



$49,820 50 



DISBURSEMENTS. 



Loans on mortgage security 

Loans on stock security 

Loans on other security 

withdrawals of stock] gfljiya pr^:::::::::::::::::::::":::::::::: "■%% 
Matured >»o6k\^j^£Sb^i ii -- ;;:;;; :;;:;v;;;.v:::: :::::::::::::::: :::::::::: :::: 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes 

Forfeitures 

Real estate 

Rebate of premiums on loans repaid . . . ., 

Bills payable 

Land contracts 

Miscellaneous 

Cash on hand— general fund 

Cash on hand— loan fund. . ; 

Cash on hand— expense fund 

Total 



Amount. 



$10, 000 00 
2,975 00 



6, 160 71 



500 00 

115 28 

50 00 



a 7,077 32 
2," 447*65 

$29,325 96 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $150,000 00 

Capital stock in force July 1, 1809 118,500 00 

Par value of shares. 100 00 

Membership fee per share 25 

Proportion of dues credited to loan fund 100% 

Proportion of dues credited to expense fund 

Percentage of expenses (including salaries) to gross receipts. 2.34 

Percentage of salaries to gross receipts 1 .90 

Rate per cent dividend or earnings for the year 7.00 

Plan of premium Installment 

Plan of association Serial 



a Certificate of deposit, $7,000.00; foreclosure fees, $77.32. 
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BUILDING AND LOAN ASSOCIATIONS. 



HOME BUILDING AND LOAN ASSOCIATION, 



DETROIT, MICHIGAN. 



W. S. CRANE. Vice President. 



J. H. REMICK, Secretary. 



Incorporated April 5, 1890. 



STATEMENT FOR YEAR ENDING JULY 1, 1899. 



ASSETS. 



Cash on hand—general fund 

Cash on hand— loan fund 

Cash on hand— expense fund 

l^oans on mortgage security 

Loans on stock security 

Loans on other security 

Furniture and fixtures 

Stationery and supplies 

Heal estate 

IVUnquent interest, premiums and fines. 

IVHmiuent dues 

lHie for insurance and taxes paid 

Accounts receivable 

Land contracts «. 

Miscellaneous 



Total 



RKCKIPTS. 



W*M 



Cash on hand Jul> V 1SK a^neral fund 

Cash on hand Julx t. lJ^ hv*« turd 

Cash on hand Jiuh t. IJ^ excuse f\md 

Pues on wtock cr>dn<sl to jsvneral fund 

1*uo* on stooK ecedtled to loan fund , 

)iuc« on stock cwdued to expense fund.,.* [\ 

loan* xvn mow*A*v mvuru> repaid 

I o.u\m on nivK »ecurtt> repaid , 

loan* on other security repaid.... !!!!!!!! 

|.O0«V>»\ 

rivw*nimx \ % ............. „ 

V'0\*»M ««-«.v««>»«^» '»..«.» 

Ueo\« , n * *.!*....!. 

vvmomow* !!!!!! 

l>s- C, ,m no *om » * *.l".*.*.!".*.*.l".lll"*"" 

\w\\\\ o on IvaoK deposit* 

\»».i » i\».\* -%l«\t t-*\*"» «vp,»Ul %>> 

l'n».nM .ind wuhdv*\>,V fee* 

l» i . . i».v.»K- tud wewtvt^hip fee*. > 

I*.". »m\*Wo 

\ *»,! % .«U(«-IC\« 

Mi ■> v Vl utoou* » 





Amount. 



$8,757 76 

163," 200 66 
925 00 

"3,316 38 

400 00 

16,564 00 

1.715 12 



1.392 67 
1,219 51 
4.543 13 



$192,033 58 



Amount. 



•7.960 93 



70,322 75 



23, 770 71 
8,018 36 



12,300 53 



» 2,727 10 



120 17 



932 40 
2.480 00 



$128, 632 95 



HtlAMKM AND MEMBERSHIP. 



^mwI>('i o« <i(^v^ ta toece Jalv V IJ^W... . . 
Vhm<eet o» *U.ov* t*«uod dunuis the year 



• • * • • , 



\ v- 



>»u mo • uuttneM daHnit the year 

tiot"t>d daHHt; \\\%\ vettf » ["*" 

\V »»h»n.»^»» daHa*; the vear '." " 

\\\\w*\ \\ i*e clamant cd during the year 



9.260 
1,898 



912 



11.158 



V>m>o lanahev o( <0uoe* la force July 1. 1899.. 

•\imut«ei ot uwohMuu atetnhcm 

Vi/«'/i«M tn htni^vt\un member* 

/.»/-*/ nnmitn*mUm 






« • » » • , 



912 



10. 246 

2, 873 

101 

2.974 
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LOANS. 



Amount of loans in force July 1, 1808. 138, 668 04 

Amount of loans made during the year 7. 651 60 

$46, 310 64 

Loans repaid during the year 110, 735 50 

Loans canceled during the year , 6, 306 70 

17,042 20 

Amount of loans in force July 1, 1800 $20,277 35 

Largest loan 5,000 00 

Smallest loan 50 00 

Average amount of loans. 631 50 



LIABILITIES. 



Total capital dues paid 

Amount credited to expense fund 

Net capital dues credited stockholders... 
Total dividends credited on above stock, 

Matured stock 

Advance payments— capital dues 

Advance payments— interest on loans 

Advance payments— premium on loans... 

Unearned premiums 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 

Total 



Amount. 

$32,381 30 
'"32,'38i*36 



1,274 74 

26 60 

75 

Mis'ii 

872 75 
1,443 50 



$40,412 75 



DISBURSEMENTS. 



Loans on mortgage security 

Loans on stock security 

Loans on other security 

Withdrawal* of Htoolr-> Capita! dues $8,374 06 

Withdrawals or stock , j^^^^ and profits 1.002 12 

Matured stock-! CaDital dues ****** 10 

Malurea8tooK 1 Profits and interest 1,660 62 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes 

Forfeitures 

Real estate 

Rebate of premiums on loans repaid 

Bills payable 

Land contracts 

Miscellaneous 

Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand— expense fund 

Total 



Amount. 



$5,426 60 
2,225 00 



0,877 07 



8,203 :2 


650 00 
360 44 
475 07 


281 12 
70 86 

3 22 

144 00 
% 060 66 







$29,255 55 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $500,000 00 

Capital stock in force July 1, 1890 • 106, 400 00 

Par value of shares 100 00 

Membership fee per share 25 

Proportion of dues credited to loan fund ) *«•„-!#, 

Proportion of dues credited to expense f und S AU *° » eneral fund 

Percentage of expenses (including salaries) to gross receipts 4.08 

Percentage of salaries to gross receipts 2.62 

Rate per cent dividend or earnings for the year 6.25 

Plan of premium Installment 

Plan of association Serial 



J 



54 



BUILDING AND LOAN ASSOCIATIONS. 



HOMESTEAD LOAN AND BUILDING ASSOCIATION, 

ALBION, MICHIGAN. 



L. J. WOLCOTr. President. 



O. A LEONARD. Secretary. 



Incorporated August 14, 1889. 



STATEMENT FOR YEAR ENDING JULY 1, 1899. 



ASSETS. 



Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand— expense fund 

Loans on mortgage security 

Loans on stock security 

Loans on other security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Delinquent interest, premiums and fines. 

Delinquent dues 

Due for Insurance and taxes paid 

Accounts receivable 

Land contracts 

Miscellaneous 



Amoust. 



$1,966 SI 



54. 500 00 
GOO 00 



4.198 16 

1.043 86 

1.875 7* 

818*1 

38 19 



Total 



•ft. 028 47 



RECEIPTS. 



Cash on hand July 1, 189*— general fund... 

Cash on hand July 1. 189&— loan fund 

<'ash on hand July 1. 1898— expense fund.. 
Dues on stock credited to general fund 

T>ues on stock credited to loan fund 

Dues on stock credited to expense fund 

Loans on mortgage security repaid 

Loans on stock security repaid 

Loans on other security repaid 

Interest 

Premiums 

Fines 

Ren ts 

Forfeitures 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books and membership fees 

Bills payable 

Land contracts 

Miscellaneous • 

Total 



Amount. 



83,654 16 



10.002 08 



31,790(0 
625 00 

"3,774 » 

1,222 86 

26 75 



84 50 

*427» 

800 

45 55 



15 78 



880.642 P8 



SHARER AND MEMBERSHIP. 

Number of shares in force July 1, 1898 1,495 

Number of shares insued during the year 488 

Less 

Shares matured during the year 281 

Retired during the year 

Withdrawn during the year 298 

Otherwise eliminated during the year 

Total number of shares In force July 1, 1899 

Number of foresting members 

Number of borrowing members 

Total membership 



1.983 



579 



1,404 
178 
108 
281 
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LOANS. 



Amount of loans in force July 1, 1896 173, 750 00 

Amount of loans made during the year 13, 626 00 

187,875 00 

Less 

Loans repaid during tbe year 832, 875 00 

Loans canceled during the year 

82,875 00 

Amount of loans In force July 1, 1899 866,000 00 

Largest loan 4.000 00 

Smallest loan. 126 00 

Average amount of loans .509 00 



LIABILITIES. 



Total capital dues paid 

Amount credited to expense fund 

Net capital dues credited stockholders.., 
Total dividends credited on above stock. 

Matured stock 

Advance payments— capital dues. 

Advance payments— interest on loans 

Advance payments— premium on loans... 

Unearned premiums , 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous - 

Total 



Amount. 



849,884 05 

'*49.' 88**05 
425 00 

1,194 00 

072 00 

60 15 

20 05 

"'tf,'592'46 
1,048 85 
1,975 75 



159 16 



165.026 47 



DISBURSEMENTS. 



Loans on mortgage security 

Loans on stock security 

Loans on other security 

wiii^w.i.ofw.^ig^^a-^^v::::.::"::::::::::::::::::::::: *ffig 

Maturedstooklg^^f^^;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;; «%«%% 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes 

Forfeitures 

Real estate 

Rebate of premiums on loans repaid 

Bills payable 

Land contracts 

Miscellaneous 

Cash on hand— general fund '.*.". 

Cash on hand— loan fund 

Cash on hand— expense fund 

Total 



Amount. 



818,625 00 



7.525 66 



85, 468 45 

""62606 
171 IS 
700 40 

""485' 15 
86 05 



54 78 
1,956 81 



860,642 88 



MISCELLANEOUS INFORMATION. 



Authorized capital stock 82. 000, 000 00 

Capital stock In force July 1, 1899 175,500 00 

Par value of shares 125 00 

Membership fee per share 05 

Proportion of dues credited to loan fund 1 ... t „^„ A - tt i ♦„„* 

Proportion of dues credited to expense fund f AU *° general fund 

Percentage of expenses (including salaries) to gross receipts 1 .39 

Percentage of salaries to gross receipts 1 .09 

Rate per cent dividend or earnings for the year 9.00 

Flan of premium Installment 

Plan of association Sr~"~" 




BUILDING AND LOAN ASSOCIATIONS. 

HOME BUILDIXG AND LOAN ASSOCIATION, 

MCSKEGOX. MICHIGAN. 

S HCME. President. FKANK WILSON. Secretary. 

Incorporitrd September ST. IWL 

STATEMENI" FOR YEAR ENDING JCLY 1, 1S9A 



AtWETK. 


Amount 































premiums and Ones.. 
taxes paid.. 



RECEIPTS. 


Amount 


i'..»h nn hand July I. ISM— loan lund 




11.1*78 














i.nooo 



























e .l- : . T 



■-•■I ■;.-.■ j '..-.:■ year 

mitt '.'.'.'.'.'." '.'.'.'. 
I . i- .- the jear 



HIIARKN ANI> MEMBERSHIP. 

m... 
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LOANS. 

Amount of loans in force July 1, 1898 $138, 990 36 

Amount of loans made during the year 46, 923 71 

$185,914 07 

Less 

Loans repaid during the year i *sti too m 

Loans canceled during the year f w, ' wv " 

81,789 07 

Amount of loans in force July 1, 1899 $154, 125 00 

Largest loan 22, 600 00 

Smallest loan 60 00 

Average amount of loans 1, 600 00 



LIABILITIES. 



Total capital dues paid 

Amount credited to expense fund 

Net capital dues credited stockholders... 
Total dividends credited on above stock. 

Matured stock 

Advance payments — capital dues 

Advance payments— interest on loans 

Advance payment— premium on loans 

Unearned premiums 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 

Total 



Amount. 



$137,207 29 

"i37,'207 29 
44,023 98 



24 54 
1,715 12 

9, 062 65 



$192,033 58 



DISBURSEMENTS. 



Loans on mortgage security 

Loans on stock security 

Loans on other security 

wTthdmwab of stock \ gf^^Tp^flw :::::::: :.:::::::::::::.:::::::::::;:::.::::::} 
Iu».^««*^^«a ii ^^^^^^^^^^v:::::::::::::::::::::::::::::::::::::::::::.■:: 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes 

Forfeitures 

Real estate 

Rebate of premiums on loans repaid 

Bills payable • 

Land contracts 

Miscellaneous 

Cash on hand— general fund '. 

Cash on hand— loan fund 

Cash on hand— expense fund 

Total 



Amount. 



$46, 478 17 
1,063 00 


59,463 66 






2,740 00 
2,285 36 
1,169 89 


2,972 53 
89 33 


2,450 00 
1,178 27 

8,767 76 





$128,632 96 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $25, 000. 000 00 

Capital stock in force July 1, 1899 1, 024. 600 00 

Par value of shares 100 00 

Membership fee per share None 

Proportion of dues credited to loan fund 100J6 

Proportion of dues credited to expense fund 

Percentage of expenses (including salaries) to gross receipts 4 . 16 

Percentage of salaries to gross receipts 2.27 

Rate per cent dividend or earnings for the year 5.00 

Plan of premium Installment 

Plan of association Permanent 

8 A. 
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BUILDING AND LOAN ASSOCIATIONS. 



HOMESTEAD LOAN AND BUILDING ASSOCIATION, 

ALBION, MICHIGAN. 

L. J. WOLCOTr. President. O. A. LEONARD, Secretary. 

Incorporated August 14, 1889. 



STATEMENT FOR YEAR ENDING JULY 1, 1899. 



ASSETS. 



Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand— expense fund 

Loans on mortgage security 

Loans on stock security 

Loans on other security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Delinquent interest, premiums and fines 

Delinquent dues 

Due for insurance and taxes paid 

Accounts receivable 

Land contracts 

Miscellaneous 

Total 



Amount. 



$1,056 31 



54,500 00 
500 00 



4,198 16 

1.043 85 

1.075 75 

810 21 

80 10 



105,026 47 



RECEIPTS. 



Cash on hand July 1, 1898— general fund... 

Cash on hand July 1. 1898— loan fund 

Cash on hand July 1, 1898— expense fund.. 
Dues on stock credited to general fund 

Dues on stock credited to loan fund 

Dues on stock credited to expense fund 

Loans on mortgage security repaid 

Loans on stock security repaid 

Loans on other security repaid 

Interest 

Premiums 

Fines 

Rents 

Forfeitures 

Real estate sold 

Interest on bank deposits 

insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books and membership fees 

BJils payable 

Land contracts 

Miscellaneous 

Total 



Amount. 



83,654 10 




10.002 00 




31,750 00 
625 00 

3,774 55 

1,222 85 

26 75 

02 80 


84 50 


427 20 

200 

45 55 




15 78 



860.642 88 



SHARES AND MEMBERSHIP. 

Number of shares In force July 1, 1898 1, 405 

Number of shares insued during the year 488 

Less 

Shares matured during the year 281 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated during the year 

Total number of shares in force July 1, 1899 

Number of investing members , 

Number of borrowing members 

Total membership 



1. 



090 



1,404 
ITS 



II 
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LOANS. 



Amount of loans in force July 1, 1806. $83,5U 00 

Amount of loans made during the year 046 17 

$24,457 17 

Less 

Loans repaid during the year 17, 010 00 

Loans canceled during the year 000 00 

7,010 00 

Amount of loans in force July 1, 1800 $16,547 17 

Largest loan 1,800 00 

Smallest loan. 100 00 

Average amount of loans 185 00 



LIABILITIES. 



Total capital dues paid 

Amount credited to expense fund 

Net capital dues credited stockholders... 
Total dividends credited on above stock. 

Matured stock 

Advance payments— capital dues 

Advance payments— interest on loans...., 
Advance payments— premium on loans... 

Unearned premiums , 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Due on loans 

Contingent or reserve fund , 

Bills payable , 

Miscellaneous 

Total 



Amount. 



880,068 80 

' 80,' 068*86 
4.410 51 



558 73 
1,868 50 
8,850 00 



880,146 54 



DISBURSEMENTS. 



Loans on mortgage security 

Loans on stock security 

Loans on other security 

WW*™* of «ock{ ggjW djjj^j. . 



83,806 56 
780 83 



"••^«^jg^£^u^:":::::::::::::::::::::::::::::::::::::: tJSS 



Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes 

Forfeitures 

Real estate 

Rebate of premiums on loans repaid. 

Bill* payable (Includes Interest) 

Land contracts 

Miscellaneous 

Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand— expense fund 



Total 



Amount. 



$600 00 
346 17 



4.587 30 

5,308 13 

"'360 66 

86 54 

820 54 

76 00 

"2, 536*58 

"i* 68081 
1 86 

$18,680 4* 



MISCELLANEOUS INFORMATION. 



Authorized capital stock 

Capital stock in force July 1, 1800. , 

Par value of shares. 

Membership fee per share 

Proportion of dues credited to loan fund 

Proportion of dues credited to expense fund 

Percentage of expenses (including salaries) to gross receipts. 

Percentage of salaries to gross receipts 

Rate per cent dividend or earnings for the year 

Plan of premium 

Plan of association 



IK 'fu 


2 IS 
1 l» 

1 ua 
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BUILDING AND LOAN ASSOCIATIONS. 



HOMESTEAD LOAN AND BUILDING ASSOCIATION, 

ALBION, MICHIGAN. 

L. J. WOLCOTr, President. O. A. LEONARD, Secretary. 

Incorporated August 14, 1889. 



STATEMENT FOR YEAR ENDING JULY 1, 1899. 



ASSETS. 



Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand — expense fund 

Loans on mortgage security 

Loans on stock security 

Loans on other security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Delinquent interest, premiums and fines. 

Delinquent dues 

Due for insurance and taxes paid 

Accounts receivable 

Land contracts 

Miscellaneous 



Amount. 



$1,066 31 



54,500 00 
600 00 



4.198 18 

1,043 86 

1.975 75 

819 21 

38 19 



Total 



966,026 47 



KKCEIPTS. 



Cash on hand July 1, 1898— general fund... 

Cash on hand July 1, 1898— loan fund 

Cash on hand July 1. 1898— expense fund.. 
Dues on stock credited to general fund 

Dues on stock credited to loan fund 

Dues on stock credited to expense fund 

Loans on mortgage security repaid 

Loans on stock security repaid 

Loans on other security repaid 

Interest 

Premiums 

Fines 

Rents 

Forfeitures 

Real estate sold 

Interest on bank deposits 

insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books and membership fees 

BUls payable 

Land contracts 

Miscellaneous 

Total 



Amount. 



$3,654 16 



10,003 00 



31.750 00 
625 00 



3,774 65 

1,222 85 

26 75 

62 05 



34 50 



427 20 

200 

45 55 



15 78 



$60,642 88 



SHARES AND MEMBERSHIP. 

Number of shares in force July 1, 1898 1,496 

Number of shares insued during the year 488 

Less 

Shares matured during the year 281 

Retired during the year 

Withdrawn during the year 298 

Otherwise eliminated during the year 

Total number of shares in force July 1, 1899 

Number of investing members 

Number of borrowing members 

Total membership 



1.983 



579 



1,404 
173 
108 
281 



BUILDING AND LOAN ASSOCIATIONS. 
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LOANS. 



Amount of loans in foroe July 1, 1808. $10, 225 00 

Amount of loans made during the year 

$10, 225 00 

Less 

Loans repaid during the year > i ami oi 

Loans oanceled during the year} 1,rov w 

1,660 00 

Amount of loans in force July 1, 1800 $8,575 00 

Largest loan 1 , 900 00 

Smallest lean. 160 00 

Average amount of loans 857 60 



LIABILITIES. 



Total capital dues paid 

Amount credited to expense fund 

Net capital dues credited stockholders , 

Total dividends credited on above stock 

Matured stock 

Advance payments— capital dues 

Advance payments— interest on loans 

Advance payments— premium on loans 

Unearned premiums 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Due on loans .* , 

Contingent or reserve fund 

Bills payable 

Miscellaneous (sinking fund; 

Total 



Amount. 



$17.060 88 

" 17, 06038 
6,770 56 



832 40 
4,347 68 
1.580 70 



5.070 41 



$37. 480 13 



DISBURSEMENTS. 



Loans on mortgage security 

Loans on stock security 

Loans on other security 

Withdraws!, of ,tock|^^^-^ ig::::::::::::::::::::;: ; ::::;:::: ttggOg 

Mature* stock j g^n"^^^^^ 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes 

Forfeitures 

Real estate 

Rebate of premiums on loans repaid 

Bills payable 

Land contracts 

Miscellaneous 

Cash on hand— general fund , 

Cash on hand— loan fund 

Cash on hand— expense fund , 

Total 



Amount. 



$3.000 00 



600 00 
116 23 
503 10 



1,535 01 



155 37 
i.300'78 



$7,320 38 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $5, 000. 000 00 

Capital stock in force July 1, 1800 32,000 CO 

Par value of shares 100 00 

Membership fee per share 50 

Proportion of dues credited to loan fund 100% 

Proportion of dues credited to expense fund 

Percentage of expenses (Including salaries) to gross receipts 1 1 .61 

Percentage of salaries to gross receipts 10.02 

Rate per cent dividend or earnings for the year 8.00 

Plan of premium InHt&UxDeat 

Plan of association ** 
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BUILDING AND LOAN ASSOCIATIONS. 



HOME BUILDING AND LOAN ASSOCIATION, 

DETROIT, MICHIGAN. 



W. S. CRANE, Vice President. 



J. H. REMICK, Secretary. 



Incorporated April 5, 1890. 



STATEMENT FOR YEAR ENDING JULY 1, 1899. 



ASSETS. 



Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand— expense fund 

Loans on mortgage security 

Loans on stock security 

Loans on other security 

Furniture and fixtures 

Stationery and supplies 

Keal estate 

Delinquent interest, premiums and fines. 

Delinquent dues 

Due for insurance and taxes paid — 

Accounts receivable 

Land contracts ., 

Miscellaneous 

Total 



Amount. 



$8,767 76 





153,200 00 


• 


925 00 








8.316 39 




400 00 




16.564 00 




1,715 12 




\ 




1,392 67 




1,219 51 




4,543 13 












$192,033 58 







RECEIPTS. 



Cash on hand July 1, 1S98— general fund 

Cash on hand July 1, 189»— loan fund 

Cash on hand July 1, 1898— expense fund... 
Dues on stock credited to general fund. 

Dues on stock credited to loan fund 

Dues on stock credited to expense fund. 

Loans on mortgage security repaid 

Loans on stock security repaid 

Loans on other security repaid 

Interest » 

Premiums C 

Fines 

Rents 

Forfeitures 

Real estate sold 

Other securities voUl 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books and membership fees 

Bills payable 

Land contracts 

Miscellaneous 

Total 



Amount. 



$7,960 93 



70,322 75 

23,*776'7i 
8,018 36 

12,300 53 



2,727 10 



120 17 



932 40 
2.480 00 



$128,632 95 



SHARES AND MEMBERSHIP. 

Number of shares in force July 1. 1898 9 260 

Number of shares issued during the year 1, 898 

Less 

Shares matured during the year 

Retired during the year 

Withdrawn during the year 912 

Otherwise eliminated during the year 

Total number of shares in force July 1, 1899 

Number of investing members. 

Number of borro wing members 

TotaJ membership 



11,158 



912 



10.246 

2.873 

101 

2,974 



BUILDING AND LOAN ASSOCIATIONS. 
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LOANS. 



Amount of loans in force July 1, 1808 

Amount of loans made during the year 14,900 00 

14,800 00 

Less 

Loans repaid during the year 

Loans canceled during the year 

Amount of loans in force July 1, 1809 84, 800 00 

Largest loan 1,200 00 

Smallest loan. 200 00 

Average amount of loans. 430 00 



LIABILITIES. 



» 

Total capital dues paid 

Amount credited to expense fund 

Net capital dues credited stockholders 

Total dividends credited on above stock 

Matured stock 

Advance payments— capital dues 

Advance payments— interest on loans 

Advance payments — premium on loans 

Unearned premiums 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 

Total 



Amount. 
84,432 00 

i'isioo 



20 00 
10 75 



301 00 

19 60 

035 

68 00 

507 00 



15,373 70 



DISBURSEMENTS. 



Loans on mortgage security 

Loans on stock security 

Loans on other security 

Withdrawals of stock] gg&'EJ £*£ 

Mature* «•*{ ^^^7". 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes 

Forfeitures 

Real estate 

Rebate of premiums on loans repaid... 

Bills payable 

Land contracts 

Miscellaneous 

Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand— expense fund 

Total 



Amount. 



$4,300 00 



110 00 
126 18 



150 50 
845*85 



$5,532 53 



MISCELLANEOUS INFORMATION. 

Authorized capital stock 8150. 000 00 

Capital stock In force July 1, 1899 150. 000 00 

Par value of shares 100 00 

Membership fee per share None 

Proportion of dues credited to loan fund lOOjG 

Proportion of dues credited to expense fund 

Percentage of expenses < including salaries) to gross receipts 4 .27 

Percentage of salaries to gross receipts 1 .00 

Rate per cent dividend or earnings for the year 

Plan of premium Gross 

Plan of association Terminating 
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BUILDING AND LOAN ASSOCIATIONS. 



HOME SAVINGS AND LOAN ASSOCIATION, 

BATTLE CREEK, MICHIGAN. 



GEO. W. GREEN, President. 



JOEL C. HOPKINS, Secretary. 



Incorporated May 27, 1800. 



STATEMENT FOR YEAR ENDING JULY 1, 1899. 



ASSETS. 



Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand— expense fund 

Loans on mortgage security 

Loans on stock security 

Loans on other security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Delirquent interest, premiums and fines. 

Delinquent dues 

Due for Insurance and taxes paid 

Accounts receivable 

Land contracts 

Miscellaneous 



Total 



Amount. 



$4,680 31 

1 88 

15.800 00 

1,010 17 

287 00 

100 00 

25 00 

3. 475 88 

1.863 50 

2.2*0 00 

127 82 



75 00 



$29, 146 54 



RECEIPTS. 



Cash on hand July 1, 18)8— general fund 

Cash on hand July 1, 1898— loan fund 

Cash on hand July 1. 1898 — expense fund... 
Dues on stock credited to general fund. 

Dues on stock credited to loan fund 

Dues on stock credited to expense fund. 

Loans on mortgage security repaid 

Loans on stock security repaid 

Loans on other security repaid 

Interest 

Premiums 

Fines 

Rents 

Forfeitures 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books and membership fees 

Bills payable 

Land contracts 

Miscellaneous 



Amount. 



«730 69 



6.637 64 

Mso'ob 

860 00 

1,17087 
390 26 

"236*56 



4 50 
2,500 00 



Total 



$18,680 46 



I 



SHARES AND MEMBERSHIP. 

Number of shares in force July 1. 1898 700 

Number of shares issued during the year 129 

Less 

Shares matured during the year 47 

Retired during the year 

Withdrawn during the year 112 

Otherwise eliminated during the year 

Total number of shares in force July 1, 1899. 

Number of investing members 

Number of borrowing members 

TotaJ membership. , 



829 



159 



670 
50 
31 
81 



BUILDING AND LOAN ASSOCIATIONS. 



67 



LOANS. ' 

Amount of loans In force July 1, 1896 872,421 31 

Amount of loans made during the year. *77 72 

172,499 08 

Less 

Loans repaid during the year 834, 752 24 

Loans canceled during the year 

34,752 24 

Amount of loans In force July 1, 1899 137, 746 79 

Largest loan 3,205 08 

Smallest loan 649 36 

Average amount of loans. 1, 801 00 



LIABILITIES. 



Total capital dues paid 

Amount credited to expense fund 

Net capital dues credited stockholders 

Total dividends credited on above stock 

Matured stock 

Advance payments— capital dues 

Advance payments— Interest on loans 

Advance payments— premium on loans ' 

Unearned premiums 

Undivided profits 

Contingent undivided profits. .., 

Contingent capital dues 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 

Total ....>. 



Amount. 

$41,750 00 
"41,* 75000 



26,525 58 
3, 143 35 
2,997 50 



$74, 416 38 



DISBURSEMENTS. 



Loans on mortgage security 

Loans on stock security 

Loans on other security 

wah^wais or stock \ g&E*^ p^ts! ::::::::::::::■■:::::::::::: :: "« 

Maturedstockig^^^^^;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;; »%»g|« 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes 

Forfeitures 

Renl estate (expense) 

Rebate of premiums on loans repaid 

Bil Is payable 

Land contracts 

Miscellaneous !!.!!!.! 

Cash on hand— general fund !!.!.".!.!! 

Cash on hand— loan fund ['.., 

Cash on hand— expense fund 

Total ; 



Amount. 



$2,098 21 
46, 261 57 



642 75 
296 40 
470 60 



490 99 



3,349 92 



853.610 44 



MISCELLANEOUS INFORMATION. 

Authorized capital stock *. 81,000,000 00 

Capital stock in force July 1, 1899 81.000 00 

Par value of shares 100 00 

Membership fee per share 10 

Proportion of dues credited to loan fund | .„.„ niOL „^ n i #,„.,. 

Proportion of dues credited to expense f und f AU to general fund 

Percentage of expenses (including salaries) to gross receipts. 4 . 35 

Percentage of salaries to gross receipts 2.98 

Rate per cent dividend or earnings for the year 

Plan of premium Gross 

Plan of association Serial 



•Profit and loss. 




g(l BUILDING AND LOAN ASSOCIATIONS. 

HOME BUILDING AND LOAN ASSOCIATION, 

MUSKEGON, MICHIGAN. 

THOMAS HUME. President. FRANK WILSON, Secretary. 

Incorporated September 27. IBM. 

STATEMENT FOR YEAR ENDING JULY 1, 1S99. 



emlums and fines... 
(axes paid '.'.'.'". 



Miscellaneous . 



> MEMBERSHIP. 



;r ot share . 



lumber of -!.&. 



inne the yesr . 
■ ■: during the real 
e*in toroe Julj 1. 1 





KECKIPTS. 


Amount. 


h 
































































































18 00 

700 




















.ii xo 
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LOANS. 



Amount of loans In force July 1, 1808 

Amount of loans made during the year 84,800 00 

$4,800 00 

Less 

Loans repaid during the year 

Loans canceled during the year 

Amount of loans In force July 1, 1800 $4,800 00 

Largest loan. 1,200 00 

Smallest loan 200 00 

Average amount of loans. 430 00 



LIABILITIES. 



• 

Total capital dues paid 

Amount credited to expense fund 

Net capital dues credited stockholders 

Total dividends credited on above stock 

Matured stock 

Advance payments— capital dues 

Advance payments— interest on loans 

Advance payments— premium on loans 

Unearned premiums 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 

Total 



Amount. 

84,432 00 
4.43200 



90 00 
16 75 



301 00 

10 60 

035 

68 00 

597 00 



85,873 70 



DISBURSEMENTS. 



Loans on mortgage security 

Loans on stock security 

Loans on other security 

Wtihd»w* of .took} ftS^roli* 

Matured «ort | ^«^^^^"-;» •» 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes 

Foi feltures 

Real estate 

Rebate of premiums on loans repaid... 

Bills payable 

Land contracts 

Miscellaneous 

Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand— expense fund 

Total 



Amount. 



84,300 00 



110 00 
126 18 



150 50 
84585 



85.532 53 



MISCELLANEOUS INFORMATION. 

Authorized capital stock 8150. 000 00 

Capital stock in force July l, 1800 160. 000 00 

Par value of shares 100 00 

Membership fee per share None 

Proportion of dues credited to loan fund 100$ 

Proportion of dues credited to expense fund 

Percentage of expenses (including salaries) to gross receipts 4.27 

Percentage of salaries to gross receipts 1.00 

Rate per cent dividend or earnings for the year 

Plan of premium Gross 

Plan of association Terminating 
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BUILDING AND LOAN ASSOCIATIONS. 



HOME MUTUAL BUILDING AND LOAN ASSOCIATION, 

NILES, MICHIGAN. 



CARMI R. SMITH, President. 



CHAS. A. JOHNSON. Secretary. 



Incorporated February 28, 1800. 



STATEMENT FOR YEAR ENDING JULY 1, 1899. 



ASSETS. 



Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand— expense fund 

Loans on mortgage security 

Loans on stock security 

Loans on other security 

Furniture and fixtures 

Stationery and supplies 

Real estate ' 

Delinquent Interest, premiums and fines 

Delinquent dues 

Due for insurance and taxes paid 

Accounts receivable '. 

Land contracts 

Miscellaneous 

Total 



Amount. 

$846*85 

" "4,ib6'66 



150 50 



9 35 
68 00 



$5,378 70 



RECEIPTS. 



Cash on hand July 1, 1898— general fund... 

Cash on hand July 1. 1898— loan fund 

Cash on hand July 1. 1898— expense fund.., 
Dues on stock credited to general fund. 

Dues on stock credited to loan fund , 

Dues on stock credited to expense fund 

Loans on mortgage security repaid 

Loans on stock security repaid 

Loans on other security repaid 

Interest 

Premiums 

Fines 

Rents 

Forfeitures 

Real estate sold 

Interest on bank deposits , 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books and membership fees 

Bills payable 

Land contracts 

Miscellaneous 

Total 



Amount. 



$4.452 00 



73 40 
344 00 

2 88 



325 
50700 



150 00 



$5.532 53 



SHARES AND MEMBERSHIP. 

Number of shares in force July 1, 1898 

Number of shares issued during the year 1. 500 

Less 

Shares matured during the year 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated during the year 

Total number of shares in force July 1, 1809 

dumber of Investing members 

Wumber of borro wing members 

Total membership 



1.500 



1,500 

147 

10 

157 



f 



BUILDING AND LOAN ASSOCIATIONS. 
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LOANS. 

Amount of loans in force July 1, 1896 

Amount of loans made during the year $4, 800 00 

$4,800 00 

Less 

Loans repaid during the year 

Loans canceled during the year 

Amount of loans in force July 1, 1809 $4,900 00 

Largest loan 1,200 00 

Smallest loan. 800 00 

Average amount of loans. 490 00 



LIABILITIES. 



Total capital dues paid 

Amount credited to expense fund 

Net capital dues credited stockholders... 
Total dividends credited on above stock. 

Matured stock 

Advance payments— capital dues 

Advance payments— Interest on loans 

Advance payments— premium on loans... 

Unearned premiums 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 

Total 



Amount. 

$4,432 00 
4.'43806 



20 00 
16 75 



801 00 

19 60 

985 

68 00 

507 00 



$5,373 70 



DISBURSEMENTS. 



Loans on mortgage security 

Loans on stock security 

Loans on other security 

W.th d r.w^ of stock > gg« *SJ proflii 

Matured .took] ^^^InVereiV.-.V.V.V.: 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes 

Forfeitures , 

Real estate 

Rebate of premiums on loans repaid... 

Bills payable ■ 

Land contracts 

Miscellaneous 

Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand— expense fund , 



Total 



Amount. 



$4.800 00 



110 00 
126 18 



150 50 
84585 






$5,532 63 



MISCELLANEOUS INFORMATION. 

Authorized capital stock |I50. 000 00 

Capital stock In force July 1, 1899 150.000 00 

Par value of shares 100 00 

Membership fee per share None 

Proportion of dues credited to loan fund. 100$ 

Proportion of dues credited to expense fund 

Percentage of expenses < including salaries) to gross receipts 4 .27 

Percentage of salaries to gross receipts 1 .90 

Rate per cent dividend or earnings for the year 

Plan of premium Gross 

Plan of association Terminating 



J 
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BUILDING AND LOAN ASSOCIATIONS. 



HURON VALLEY BUILDING AND SAVINGS ASSOCIATION, 

ANN ARBOR, MICHIGAN. 



FREDERICK SCHMID, President. 



H. H. HERBST, Secretary. 



Incorporated January 16, 1891. 



STATEMENT FOR YEAR ENDING JULY 1, 181)9. 



ASSETS. 



Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand— expense fund 

Loans on mortgage security 

Loans on stock security 

Loans on other security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Delinquent interest, premiums and fines. 

Delinquent dues 

Due for insurance and taxes paid 

Accounts receivable 

Land contracts 

Miscellaneous 

Total 



Amount. 



1113 90 

35.459 39 
2,627 75 

79*66 

*26," i25'66 

134 86 

2,551 85 



7,900 00 
191 61 



175,084 01 



RECEIPTS. 



Cash on hand July 1, 1898 — general fund 

Cash on hand July 1, 1898— loan fund 

Cash on hand July 1, 1898 — expense fund... 
Dues on stock credited to general fund. 

Dues on stock credited to loan fund 

Dues on stock credited to expense fund. 

Loans on mortgage security repaid 

Loans on stock security repaid 

Loans on other security repaid 

Interest ) 

Premiums ) 

Fines 

Rents 

Forfeitures 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books and membership fees 

Bills payable 

Land contracts 

Miscellaneous 

Total 



Amount. 



$1,275 96 



6. 456 01 



11.055 00 
2.474 00 



4.307 90 

1P9 57 
1,796 13 

896 12 
5.862 64 



315 15 



60 00 
1,000 00 
2.710 00 



938.398 48 



SHARES AND MEMBERSHIP. 

Number of shares in force July 1, 1898 1.495 

Number of shares issued durmg the year 137 

Less 

Shares matured during the year 

Retired during the year 

Withdrawn during the year .•. 397 

Otherwise eliminated during the year 

Total number of shares in force July 1, 1899 

Number of Investing members 

Number of borrowing members 

Total membership 



1,632 



397 



1.235 
75 
70 



BUILDING AND LOAN ASSOCIATIONS. 
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LOANS. 



Amount of loans in force July 1, 1886 841,101 80 

Amount of loans made during the year 12,484 88 

863,646 12 

Leas 

Loans repaid during the year I hk ms os 

Loans canceled during the yearf ,lo,w "° 

— — ■~— — ■ — 15, 666 98 

Amount of loans in force July 1, 1800 187,067 14 

Largest loan 8,100 00 

Smallest loan 76 00 

Average amount of loans 680 00 



LIABILITIES. 



Total capital dues paid 

Amount credited to expense fund 

Net capital dues credited stockholders... 
Total dividends credited on above stock. 

Matured stock 

Advance payments — capital dues 

Advance payments— interest on loans 

Advance payments— premium on loans... 

Unearned premiums 

Undivided profits 

Contingent undivided profits 

Contingent capital dues.. % 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 

Total 



Amount. 



141,980 50 

41.99056 

25,888 02 



184 86 
2.551 85 

3,578 78 
1,000 00 



875,084 01 



DISBURSEMENTS. 



Loans on mortgage security 

Loans on stock security 

Loans on other security 

Withdraw.* of Btook] Capit^^s. . rJ .. is . 

Matured stoo k { ^? ^i^::::::::: 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes 

Forfeitures 

Real estate 

Rebate of premiums on loans repaid 

Bills payable 

Land contracts 

Miscellaneous 

Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand— expense fund 



Total 



Amount. 

810.758 52 
1,726 80 

7,714 68 
7,150 00 

"'i,' 174 33 

297 70 

478 90 

76 79 

5.887 64 



3, 019 72 
' 11396 



838,398 48 



MISCELLANEOUS INFORMATION. 

Authorized capital stock 85, 000, 000 00 

Capital stock in force July 1, 1899 123,500 00 

Par value of shares 100 00 

Membership fee per share 50 

Proportion of dues credited to loan fund 100% 

Proportion of dues credited to expense fund 

Percentage of expenses (including salaries) to gross receipts. 3 97 

Percentage of salaries to gross receipts 3.16 

Rate per cent dividend or earnings for the year 6.00 

Plan of premium » 

Plan of association Permanent 

9 
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BUILDING AND LOAN ASSOCIATIONS. 



ISHPEMING BUILDING AND LOAN ASSOCIATION, 

ISHPEMING, MICHIGAN. 



W. T. POTTER, President. 



E. C. COOLEY, Secretary. 



Incorporated August 1, 1888. 
STATEMENT FOR YEAR ENDING JULY 1, 1899. 



ASSETS. 



Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand— expense fund 

Loans on mortgage security 

Loans on stock security 

Loans on other security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Delinquent interest, premiums and fines 

Delinquent dues 

Due for insurance and taxes paid 

Accounts receivable 

Land contracts 

Miscellaneous 

Total 



Amount. 
$3,349 92 
*37* 746*79 



14,600 00 
3,143 35 
2,997 SO 



12,578 82 



174,416 38 



RECEIPTS. 



Cash on hand July 1, 1898— general fund..., 

Cash on hand July 1. 1898— loan fund 

Cash on hand July 1. 1898 — expense fund... 
Dues on stock credited to general fund. 

Dues on stock credited to loan fund 

D;ies on stock credited to expense fund. 

Loans on mortgage security repaid 

Loans on stock security repaid 

Loans on other security repaid 

Interest 

Premiums 

Fines 

Ren t s 

Forfeitures 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books and membership fees 

Bills payable , 

Land contracts 

Miscellaneous 

Total 



Amount. 

$32,038 92 
5*985*56 

8, 084*47 

4,' 384*51 

2* 721 * i i 

1,598*66 



3,797 93 



153,610 44 



SHARES AND MEMBERSHIP. 

Number of shares in force July 1, 1898 1 f *693 

Number of shares issued during the year 

Less 

Shares matured during the year 748 

Retired during the year 

Withdrawn during the year * 47 

Otherwise eliminated during the year 88 

Total number of shares in force July 1. 1899 

Number of investing members 

Number of borrowing members 

Total membership 



1.693 



883 



810 
40 
34 
74 
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67 



LOANS. ' 

Amount of loans In force July 1 , 1898 $72, 421 31 

Amount of loans made during the year. *77 72 

J72, 409 08 

Less 

Loans repaid during the year $34, 752 24 

Loans canceled during the year no QA 

Amount of loans in force July 1, 1899 ^J'Sf 72 

Largest loan ^ 25 S5 

Smallest loan JJJ jg 

Average amount of loans. 1, 301 00 



LIABILITIES. 



Total capital dues paid 

Amount credited to expense fund 

Net capital dues credited stockholders 

Total dividends credited on above stock 

Matured stock 

Advance payments— capital dues 

Advance payments— interest on loans 

Advance payments— premium on loans ' 

Unearned premiums 

Undivided profits 

Contingent undivided profits..^ 

Contingent capital dues 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 

Total .....\ 



Amount. 
$41,750 00 

"iilmob 



26,525 53 
3, 143 35 
2,997 50 



$74, 415 38 



DISBURSEMENTS. 



Loans on mortgage security.' 

Loans on stock security 

Loans on other security 

muv,^-„™ n i D «# a »,w.i, J Capital dues $1,710 00 

Withdrawals of stock j In Crests and profits 388 21 

Matured stock j profits and interest 18,689 31 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes 

Forfeitures 

Renl estate (expense) 

Rebate of premiums on loans repaid 

Bills payable 

Land contracts 

Miscellaneous 

Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand— expense fund 

Total 



Amount. 



$2,098 21 
46,261 57 



642 75 
296 40 
470 60 



490 99 



3,349 92 



$53,610 44 



MISCELLANEOUS INFORMATION. 

Authorized capital stock * $1,000,000 00 

Capital stock in force July 1, 1899 81,000 00 

Par value of shares 100 00 

Membership fee per share 10 

Proportion of dues credited to loan fund l All to general fund 

Proportion of dues credited to expense fund f AU lo general runa 

Percentage of expenses (including salaries) to gross receipts. 4.35 

Percentage of salaries to gross receipts 2.98 

Rate per cent dividend or earnings for the year 

Plan of premium Gross 

Plan of association *«.*- aj - Serial 



•Profit and loss. 
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INDUSTRIAL BUILDING AND LOAN ASSOCIATION, 

DETROIT, MICHIGAN. 
SILAS a COLEMAN, President. .... FRANK R LELAND, Secretary. 

Incorporated November 2, 1892. 
STATEMENT FOR YEAR ENDING JULY 1, 1899. 



A8SETS. 



Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand— expense fund 

Loans on mortgage security 

Loans on stock security 

Loans on other security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Delinquent interest, premiums and fines. 

Delinquent dues 

Due for insurance and taxes paid 

Accounts receivable 

Land contracts 

Miscellaneous (certificates of deposit) . . 

Total 



Amount. 



$11,797 00 

6 66 

62.050 00 



20,700 00 
2,543 06 

"'44546 

**2."i82*39 

14.661 25 



$101. 385 83 



RECEIPTS. 



Cash on hand July 1, 1898— general fund..., 

Cash on hand July 1. 189S— loan fund 

Cash on hand July 1. 1898— expense fund... 
Dues on stock credited to general fund. 

Dues on stock credited to loan fund 

Dues on stock credited to expense fund. 

Loans on mortgage security repaid 

Loans on stock security repaid 

Loans on other security repaid 

Interest 

Premiums 

Pines 

Rents 



Forfeitures 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books and membership fees 

Bills payable 

Land contracts 

Miscellaneous (certificates of deposit. $7,261.25; sundries. .f65i* 05) 



Total 



Amount. 

'$14.' 963*31 
1 72 

42.801 44 
' 27,' 950*66 



3,749 69 

675 50 

38 06 

1,016 99 



281 75 
1,714 32 



410 88 
7.920 30 



$101, 523 96 



SHARES AND MEMBERSHIP. 



Number of shares in force July 1, 1898. — 
Number of shares issued during the year. 

Less 

Shares matured during the year 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated during the year. 



7.734 

658 



8.392 



1.391 



1.391 



Total number of shares in force July 1, 1899. 

Number of investing members 

Number of borrowing members 

Total membership 



7.001 

380 

39 

419 
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LOANS. 

Amount of loans in force July 1, 189a $75,000 00 

Amount of loans made during the year 6,00000 

180,000 00 

Less 

Loans repaid during the year $27, 950 00 

Loans oanceled during the year _ ^ _ 

27, 960 00 

Amount of loans in force July 1, 1899 152,050 00 

Largest loan 13.75Q00 

Smallest loan JO0 00 

Average amount of loans 1. 334 61 



LIABILITIES 



Total capital dues paid 

Amount credited to expense fund 

Net capital dues credited stockholders... 
Total dividends credited on above stock. 

Matured stock 

Advance payments— capital dues 

Advance payments— interest on loans 

Advance payments— premium on loans... 

Unearned premiums 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 

Total 



Amount. 

a $102,966 03 
a "i62,'96608 



1,405 90 
"i390 



$104,385 83 



DISBURSEMENTS. 



Loans on mortgage security 

Loans on stock security 

Loans on other security 

withdrawal of stock] &^ d ffi-^u;::;;:::\-\"v::;;:::;:::::;:::;:::;:::::: \ 
Mature s tock \ ggg- .fe^;.;. ::.:::::: /. •::::/:::: :::::::::::::: :::::::::::::::::: 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes 

Porf el tures 

Real estate 

Rebate of premiums on loans repaid 

Bil Is payable , 

Land contracts *. 

Miscellaneous 

Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand— expense fund 

Total 



Amount. 
$7,800 00 
53,584 64 



424 11 

2,291 96 

'3,'3o6'0O 



b 22,319 50 

ii, 797*66 

66$ 



$101,528 96 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $1, 000, 000 00 

Capital stock In force July 1, 1899 850,050 00 

Par value of shares SO 00 

Membership fee per share None 

Proportion of dues credited to loan fund 100% 

Proportion of dues credited to expense fund. 

Percentage of expenses (including salaries) to gross receipts .40 

Percentage of salaries to gross receipts None 

Rate per cent dividend or earnings for the year. 5.00 

Plan of premium 

Plan of association Permanent 



a Includes dividends and $2,543.06 of contingent undivided profits. 

b Certificates of deposit, $21,022.50; repairs, taxes, etc., on real estate, $758.98; sundries, $538.11. 
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m 

KALAMAZOO BUILDING AND SAVINGS ASSOCIATION. 



KALAMAZOO, MICHIGAN. 



F. B. ORCUTT, President. 



WM. MURRAY. Secretary. 



Incorporated February 8. 1888. 
STATEMENT FOR YEAR ENDING JULY 1, 1899. 



ASSETS. 



Amount. 



Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand— expense fund 

Loans on mortgage security 

Loans on stock security 

Loan 8 on other security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Delinquent interest, premiums and fines. 

Delinquent dues 

Due for insurance and taxes paid 

Accounts receivable 

Land contracts 

Miscellaneous ... * 

Total 



RECEIPTS. 



Cash on hand July 1, 1898— general fund.... 

Cash on hand July 1. 1898— loan fund 

i 'ash on hand July 1, 1S9S— expense fund... 
Dues on stock credited to general fund. 

Dues on stock credited to loan fund 

Dues on stock credited to expense fund. 

Loans on mortgage security repaid 

Loans on stock security repaid 

Loans on other security repaid 

Interest 

Premiums 

Fines 

Rents 

Forfeitures 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books and membership fees 

B1119 payable 

Land contracts 

Miscellaneous 



Total 



SHAKES AND MEMBERSHIP. 



10, 107 56 



94. 875 00 
16.625 00 



143 00 

57 63 

12,672 02 

1,011 56 

3,279 75 

685 



$135,678 37 



Amount. 



91. 162 48 



44. 887 90 



16. 500 00 
13. 125 00 



6.755 87 
)96 92 
121 56 
705 50 



2.377 30 



24 80 

16 50 

312 50 



1.082 13 



187,268 46 



Number of shares in force July 1. 1898 . . 
Number of shares issued during the year. 



3,387 
1,250 



Less 

Shares matured during the year 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated during the year. 



4.637 



104 
' 1,015 



1.119 



Total number of shares in force July 1, 1899. 

Number of investing members 

Number of borrowing members 

Total membership 



3.518 
349 
190 
539 
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LOANS. 

Amount of loans in force July 1, 1896 9111,875 00 

Amount of loans made during the year 89,750 00 

Less 

Loans repaid during the year 129* 625 00 

Loans canceled during the year .*. 

Amount of loans in force July 1, 1899 $111,600 00 

Largest loan. 4,500 00 

Smallest loan 125 00 

Average amount of loans 686 85 



LIABILITIES. 



Total capital dues paid 

Amount credited to expense fund 

Net capital dues credited stockholders... 
Total dividends credited on above stock, 

Matured stock 

Advance payments— capital dues , 

Advance payments— interest on loans...., 
Advance payments— premium on loans... 

Unearned premiums , 

Undivided profits , 

Contingent undivided profits , 

Contingent capital dues , 

Due on loans 

Contingent or reserve fund 

Bills payable , 

Miscellaneous 

Total , 



Amount 

1112, 427 90 
'm,' 427*90 



429 88 
16 20 

"i '348*21 

15, 182 74 

1,911 56 

3,279 75 



1,082 18 



9185,678 37 



DI8 BURSEMENTS. 



Loans on mortgage security 

Loans on stock security 

Loans on other security 

Withdrawals of stock-! Ca P ltal dues 931.264 80 

withdrawals or stoc* -j ^te^ and pront8 3,824 60 

Mfttnredstooki Ca P italduC8 99,932 00 

MatureaslocK 1 Profits and interest 3,068 00 

Retired stock 

Expenses for salaries % 

Expenses for other purposes 

Insurance and taxes 

Forfeitures . y 

Real estate 

Rebate of premiums on loans repaid 

Bills payable 

Land contracts 

Miscellaneous 

Cash on hand— general fund 

Cash on hand— loan fund 

Ca*h on hand— expense fund 

Total 



Amount. 



$17, 750 00 
12,000 00 



35,089 40 



13,000 00 

1,436 90 
898 80 
255 66 

" '426*2*1 
28 40 



275 53 
6,' 107*56 



187,268 46 



MISCELLANEOUS INFORMATION. 

Authorized capital stock. 83,750,000 00 

Capital stock in force July 1, 1899 439,750 00 

Par value of shares. 125 '00 

Membership fee per share 25 

Proportion of dues credited to loan fund 100% 

Proportion of dues credited to expense fund 

Percentage of expenses (Including salaries) to gross receipts 3.01 

Percentage of salaries to gross receipts 1 .67 

Rate per cent dividend or earnings for the year 9.00 

Han of premium , Installment 

Plan of association Serial 
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KALAMAZOO COUNTY BUILDING-LOAN ASSOCIATION, 

KALAMAZOO, MICHIGAN. 



ROMINE H. BUCKHOUT. President. 



ANDREW J. SHAKESPEARE, Jr.. Secretary. 



Incorporated March 22, 1893. 
STATEMENT FOR YEAR ENDING JULY 1, 1899. 



ASSISTS. 



Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand— expense fund 

Loans on mortgage security 

Loans on stock security 

Loans on other security 

Furniture «»nu tixiuic;^ i 

Stationery and supplies C 

Real estate 

Delinquent Interest, premiums and fines. 

Delinquent dues 

Due for Insurance and taxes paid 

Accounts receivable 

Land contracts 

Miscellaneous 



Amount. 



$16,284 99 

340 31 

71.044 17 

5. 567 00 

200 00 

6.346 93 

874 25 

1,868 50 

41 8U 



Total 



RECEIPTS. 



Cash on hand July 1, 1898— general fund..., 

Cash on hand July 1, 1898— loan furd 

Cash on hand July 1. 1898— expense fund... 
Dues on stock credited to general fund. 

Dues on stock credited to loan fund 

Dues on stock credited to expense fund. 

Loans on mortgage security repaid 

Loans on stock security repaid 

Loans on other security repaid 

Interest i 

P'eniiums \ 

Fines 



Rents 

Forfeitures 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid .... 
Transfer and withdrawal lees i 
P'»«s book<4 or id membership fees f 

Bills payable 

Land contracts 

Miscellaneous 



586 00 
316 90 


$102,977 (0 


Amount. 




*8. 922 77 
176 22 


17.887 €0 

3. 6'4 l>0 

13. 20) ( 

921 00 


8,366 51 

579 37 
154 1.9 




6 76 
239 80 


114 00 
33 25 



Total 



154,225 77 



SHARES AND MEMBERSHIP. 



Number of shares in force July 1. 1898 — 
Number of shares issued during the year. 



3.141 
654 



Less 

Shares matured during the year 

Retired during the year. 

Withdrawn during the year 

Otherwise eliminated during the year. 



468 
272 



Total number of shares in force July 1, 1899. 

Number of investing members 

Number of borrowing members 

Total membership 



3,796 



740 



3,055 
241 
112 
353 
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LOANS. 

Amount of loans In force July 1, 1896 $70, 366 64 

Amount of loans made during the year *24, 922 43 

$96, 289 07 

Less 

Loans repaid during the year $14, 121 00 

Loans canceled during the year. 4, 556 90 

18, 677 90 

Amount of loans in force July 1, 1899 $76, 611 17 

Largest loan 3, 600 00 

Smallest loan 25 00 

Average amount of loans 563 31 



LIABILITIES. 



Total capital dues paid 

Amount credited to expense fund 

Net capital dues credited stockholders-. 
Total dividends credited on above stock, 

Matured stock 

Advance payments— capital dues 

Advance payments— interest on loans > 
Advnnce payment?*— premium on loans > 

Unearned premiums 

Undivided profits , 

Contingent undivided profits 

Contingent capital dues 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 

Total 



Amount. 



$85. 123 70 
14,411 00 
70.712 70 
26,664 68 

" 1.440 WO 

68 M 

42 7 6 

874 25 

1.368 50 

574 30 



1,231 31 



$102. 977 00 



DISBURSEMENTS. 



Loans on mortgage security 

Loans on stock security 

Loans on other security 

Withdrawals of stock ■* ( ;,l P Ital dues $6, 539 55 

witnarawaisoi «oc^ , Inte rest and profits 1,691 60 

Vatur*d«t«f.kJ Capital dues 

Matured stock-; Pro fl ts and Interest 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes 

Forfeitures 

Real estate ] 

Rebate of premiums on loans repaid 

Bills payable 

Land contracts 

Miscellaneous ['.'" 

Cash on hand— general fund .....' 

Cash on hand— loan fund ]." 

Cash on hand— expense fund \\\] 

Total 



Amount. 



$21,825 70 
1,937 00 



7,231 15 



1. 867 81 

2,202 47 

16 30 

"960 32 



1,563 67 

16," 284 99 
346 31 



$54,225 77 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $1, 000. 000 00 

Capital stock in force July 1, 1899 806,500 00 

Par value of shares 100 00 

Membership fee per share None 

Proportion of dues credited to loan fund 81. 82*. 

Proportion of dues credited to expense fund 18. 18V 

Percentage of expenses (including salaries 1 to gross receipts 9.02 

Percentage of salaries to gross receipts 4.14 

Rate per cent dividend or earnings for the year 10.39 

Plan of premium Installment 

Plan of association Permanent 



♦Includes uncompleted loans and foreclosure expenses. 
10 
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LOWELL BUILDING AND LOAN ASSOCIATION, 



LOWELL, MICHIGAN. 

M. C. GREENE, President. J. B. YEITER, Secretary. 

Incorporated April 21, 1888. 
STATEMENT FOR YEAR ENDING JULY 1, 1899. 



ASSETS. 



Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand— expense fund 

Loans on mortgage security 

Loans on stock security 

Loans on other security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Delinquent interest, premiums and fines 

Delinquent dues 

Due for insurance and taxes paid 

Accounts receivable 

Land contracts 

Miscellaneous 

Total 



Amount. 



$1,342 13 

'28.546*66 

812 28 

1,710 00 



598 01 
434 30 
126 14 



25 00 



$31,593 51 



RECEIPTS. 



Cash on hand July 1, 1898— general fund 

('ash on hand July 1, 1898— loan fund 

Cash on hand July 1, 1898— expense fund 

Dues on stock credited to general fund 

Dues on stock credited to loan fund 

Dues on stock credited to expense fund % . % 

Loans on mortgage security repaid 

Loans on stock security repaid 

Loans on other security repaid 

Interest 

Premiums 

Fines 

Rents 

Forfeitures 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books and membership fees 

Bills payable 

Land contracts 

Miscellaneous , 

Total 



Amount. 



$2.463 63 



4.081 37 

' 4. ?6i' 67 
500 00 

' 2* 356 25 
30 00 
61 73 



650 00 
" 69*62 
"14" 50 



$14,928 77 



SHARES AND MEMBERSHIP. 



N 
N 



•mber of shares in force July 1, 1898 — 
rnber of shares issued during the year. 



684 
34 



Less 

Shares matured during the year 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated during the year. 



718 



84 
43 



127 



Total number of shares in force July 1, 1899. 

Number of investing members 

Number of borrowing members 

Total membership 



591 
33 
46 
79 
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LOANS. 

Amount of loans in force July 1, 1898 $33,294 60 

Amount of loans made during the year 975 00 

$34,269 60 

Less 

Loans repaid during the year $5, 201 67 

Loans canceled during the year 

5,20167 

Amount of loans in force July 1, 1899 $29,067 93 

Largest loan 1,720 00 

Smallest loan ' 100 00 

Average amount of loans 538 29 



LI ABILI TIES. 



Total capital dues paid 

Amount credited to expense fund 

Net capital dues credited stockholders 

Total dividends credited on above stock 

Matured stock 

Advance payments — capital dues 

Advance payments— interest on loans 

Advance payments— premium on loans 

Unearned premiums 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 

Total 



Amount. 



$20,530 11 
"20,'536'li 



570 38 



697 76 

8,762 95 

598 01 

434 30 



$31,593 51 



DISBURSEMENTS. 



Loans on mortgage security 

Loans on stock security 

Loans on other security 

Withdrawals of stock 



Amount. 



I Capital dues 

I Interest and profits. 



$2,537 00 
1,256 79 



Matured stock J Capital dues $5,292 00 

Maturea 8toc * I Profits and interest 3,108 00 



Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes 

Forfeitures 

Real estate 

Rebate of premiums on loans repaid, 

Bills payable 

Land contracts , 

Miscellaneous . 

Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand— expense fund 



Total 



$325 00 

"'iw'ob 

3,793 79 
8,400 00 



120 00 
63 41 
56 64 



18 43 
107 78 



51 59 

i. sis' is 



$14. 928 77 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $1, 000. 000 00 

Capital stock in force July 1, 1899 59, 100 00 

Par value of shares 100 00 

Membership fee per share 25 

Proportion of dues credited to loan fund 100% 

Proportion of dues credited to expense fund 

Percentage of expenses (including salaries) to gross receipts 1 .47 

Percentage of salaries to gross receipts 0.96 

Rate per cent dividend or earnings for the year 

Plan of premium .., Gross 

Plan of association .«^^t*..... Serial 
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LABORING MENS BUILDING AND SAVINGS ASSOCIATION, 

NO. 2. 

JACKSON, MICHIGAN. 



J. SAGi:XLX)RPH. President. N. SCHWEINFURTH, Secretary. 

Incorporated December 20, 1890. 
STATEMENT FOR YEAR ENDING JULY J, 184)9. 



ASSKTS. 



Cash on hand— general fund 

Cash "ii hand— loan fund 

Cash on hand — expense fund 

1a>uii>> on uioii^u^t' Nt*v'iiriv> » 

Lo;itis on stock «<ecuHt v i" 

Loans on other security 

rurniiure and fixtures 

Stationery and supplies 

Real estate 

Delinquent interest, premiums and fines. 



Amount. 



K606 61 



30. 243 51 



10 00 
3.83i*40 



Delinquent dues. 



Due for insurance and taxes paid i 

A < -cunts receivable 

L.i'k! contracts i 

Misce'. laneous • 



108 76 



Total 



H7.802 37 



RECEIPTS. 



Cash on hand July 1, 189S— general fund.... 

Cash on hand July 1, 1898— loan fund 

Cash on hand July 1. 1893— expense fund... 
Dues on stock credited to general fund. 

Dues on stock credited to loan fund 

Dues on stock credited to expense fund. 
Loans ou mortgage security repaid / 

Loan.- on stock security repaid ) 

Loans on other security repaid 

Interest i 

Premiums \ 

Fines 

Rents 

Forfeitures 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pmss hook fees 

Bills payable 

Land contracts 

Miscellaneous 



Amount. 



9260 90 



15.081 69 



0,377 07 



2.661 82 



27 80 
2960 



126 50 



Total 



128.474 47 



8HAREH AND MEMBERSHIP. 



Number of shares in foree July 1, 1808 . . . 
Number of shares issued during the year. 



1.433 
386 



1,810 



Less 

Shares matured during the year 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated during the year. 



3 

*368 



371 



Total number of shares in force July 1, 1800. 

Number of investing members 

Number of borrowing members 

Total membership 



1,448 

155 

72 

227 
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LOANS. 

Amount of loans In force July 1, 1808. 111,725 00 

Amount of loans made during the year. 12,000 60 

163.725 50 

Less 

Loans repaid during the year 1 il4 jo. M 

Loans canceled during the year t • • 

14,48199 

Amount of loans in force July 1, 1899 189,243 51 

Largest loan. 2,000 00 

Smallest loan 125 00 

Average amount of loans. b75 00 



LIABILITIES. 



Total capital dues paid 

Amount credited to expense fund 

Net capital dues credited stockholders { 
Total dividends credited on above stock > 

Matured stock 

Advance payments— capital dues 

Advance payments— interest on loans... 
Advance payments— premium on loans. 

Unearned premiums 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 

Total 



DISBURSEMENTS. 



Amount. 

147,334 00 
47,334 00 



468 37 



$47,802 37 



Loans on mortgage security I 

Loans on stock securitv j 

Loans on other security 

withdrswau, ot stock] ff^ d »j^y -.- v.;y; :::::::::::::.: ::::::. '"•*% % 
Matured «P*^iaff^^s^:":::::::::»::::::::::::::::::"::":::::::::::::::::: 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes 

Forfeitures 

Real estate 

Rebate of premiums on loans repaid 

Bills payable 

Land contracts 

Miscellaneous 

Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand— expense fund 

Total 



Amount. 



$12, 000 60 



11,264 67 



306 50 

186 48 

50 75 



56 96 
4,608 61 



$28. 474 47 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $187, 500 00 

Capital stock in force July 1, 1899 181, 000 00 

Par value of shares 125 00 

Membership fee per share ^ 25 

Proportion of dues credited to loan fund i .... . . . 

Proportion of dues credited to expense fund J AU **> general fund 

Percentage of expenses (including salaries) to gross receipts 1 .91 

Percentage of salaries to gross receipts 1 .09 

Rate per cent dividend or earnings for the year 7.00 

Plan of premium Installment 

Plan of association m «.„.,..... Permanent 
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BUILDING AND LOAN ASSOCIATIONS. 



MENOMINEE LOAN AND BUILDING ASSOCIATION. 

MENOMINEE, MICHIGAN. 

JOSKI'fl FLBSHIEM, President. R ^ JENNINGS. Secretary- 

Incorporated July 13. 1887. 
STATEMENT FOR YEAR ENDING JULY 1, 1899. 



ASSETS. 



( 'ash on hand— general fund 

Cash on hund— loan fund..... 

Cash on hand— expense fund 

Loans on mortgage security 

Loans on stock security 

Loans on other security 

Furniture and fixtures 

HtnUi-nrry and supplies 

Hi ul estate • 

IVIimiuoni Interest nud premiums.... 

1 >olinquent dues • • • 

l>ue f^r Insurance and taxes paid. 

Accounts receivable 

1 m nd contracts 

M tscolluneout • 



Amount 



1963 11 



121.100 00 



11.105 33 
4.4W 62 
4.033 00 
1.943 75 



274 45 



Total 



1114.029 26 



RKCEIPTS. 



rash on hand July 1. 1898— general fund.... 

rash on hand July 1. 1S9S— loan fund 

Cash on hand July 1. 1^>S -expense fund... 
Pnes on stock credited to general fund. 

Pues on stock credited to loan fund 

Puof on stock credited to expense fund. 

Loans on mortgage security repaid 

Loans on stock security repaid 

Loans on other security repaid 

1 n t crest 

Prvnr.ums 

Fines 



Ken t s 

Forfeit ures 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Fas* books and membership fees. 

Hills payable 

1 -ard c .^nt raets 

Miscellaneous 



Amount. 

9719 93 
"26. 36600 

?.' 759*48 



9.987 22 
877 99 
336 91 
053 55 

1" 433*33 



418 01 
20 75 



92 22 
25 00 



Total 



#44.090 39 



SHARKS AND XEMRKR^HIP. 



Xuti-ber of shares in fo^ce July i is* .. 
Number of shares issued dur.sf ihe Te*r. 

Shares matured dur.r.f U»c year 

Ketired d;;r.:;c vhe >ear . 

W-.thdrawri d\:r.r.»: ;he vear. 
OMhemiw e**rr.:r.:»:ed »'.ar.r.i che retr 



4» 



4. 02T 






T.-:a*. r.wTr.ber of shares .r. force .'uiT ; 
N.:r. >er of -.r.TOsrlriC r.-en.ber> 
\ .r. >er of Norrow .r,f r. er..r«<rv 
?,::*". membership 



?tffr 



LflO 

7iii 

114 
Hi 
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LOANS. 

Amount of loans in force July 1, 1898 $150,800 00 

Amount of loans made during the year 

$160, 800 00 

Less 

Loans repaid during the year $24,299 73 

Loans oanceled during the year 5, 400 27 

29,700 00 

Amount of loans in force July 1, 1899 $121,100 00 

Largest loan 8,000 00 

Smallest loan 100 00 

Average amount of loans 1,200 00 



LIABILITIES. 



Total capital dues paid 

Amount credited to expense fund 

Net capital dues credited stockholders... 
Total dividends credited on above stock. 

Matured stock 

Advance payments— capital dues 

Advance payments— interest on loans 

Advance payments— premium on loans... 

Unearned premiums 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Duf* on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 

Total 



Amount. 



$93,290 50 

'937290 '50 
29,811 34 



8,558 05 

326 48 

4,499 62 

4,033 00 

*2,' 283*97 

i,' 226 30 



$144,029 26 



DISBURSEMENTS. 



Loans on mortgage security 

Loans on stock security 

Loans on other security 

withdrawn or stocu] ^p^^-^;;-.;;;; .::;;:;:;;:::::;:; TtZ 



50 
68 



interest. 



Matured atoek i Capital dues. 
Matured stocK-j Proflts and lr 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes 

Forfeitures 

R#»»1 estate (repairs) 

Rebate of premiums on loans repaid. 

Bills payable , 

Land contracts 

Miscellaneous 

Cash on hand— general fund , 

Cash on hand— loan fund 

Cash on hand— expense fund 



Total 



Amount. 



$37,282 18 



1.300 00 
487 10 
722 55 

"836'46 



3.078 99 
983 11 



$44.690 89 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $5, 000, 000 00 

Capital stock in force July 1, 1899 211,700 00 

Par value of shares 100 00 

Membership fee per share 

Proportion of dues credited to loan fund 1 a n *« „ ann . a i s nnA 

Proportion of dues credited to expense f und f AU lo general runa 

Percentage of expenses (Including salaries) to gross receipts 4.06 

Percentage of salaries to gross receipts 3.41 

Rate per cent dividend or earnings for the year. 6.00 

Plan of premium Gross and lnstallmjii^^ 

Plan of association j^^^sHlsw 
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BUILDING AND LOAN ASSOCIATIONS. 



MARQUETTE BUILDING AND LOAN ASSOCIATION, 

MARQUETTE, MICHIGAN. 
DAN. a. BALL, President. ..... MERWIN E. A SIRE, Secretary. 

Incorporated March 16, 1888. 
STATEMENT FOR YEAR ENDING JULY 1, 1899. 



ASSETS. 



Cash on hand— general fund 

Caah on hand— loan fund 

Cash on hand— expense fund 

Loans on mortgage security 

Loans on stock security 

Loans on other security 

Furniture and fixtures 

Stationery and supplies 

Real estate , 

Delinquent interest, premiums and fines 

Delinquent dues 

Due for insurance and taxes paid 

Accounts receivable 

Land contracts ._. 

Miscellaneous 

Total 

■ 



Amount. 



$803 87 

19,57484 



15,725 06 
568 83 
846 95 
510 87 
179 49 

8,907 34 



842,116 14 



RECEIPTS. 



Cash on hand July 1, 1898— general fund.... 

Cash on hand July 1, 1898— loan fund 

Cash on hand July 1, 1898— expense fund... 
Dues on stock credited to general fund. 

Dues on stock credited to loan fund 

Dues on stock credited to expense fund. 

Loans on mortgage security repaid 

Loans on stock security repaid 

Loans on other security repaid 

Interest 

Premiums 

Fines 

Rents 

Forfeitures 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books and membership fees 

Bills payable 

Land contracts 

Miscellaneous 



Amount. 





$1,700 98 




4,863 60 


31,677 04 
500 00 


2,599 92 


100 70 
346 00 


2,798 50 


249 16 






497 50 
825 71 



Total 



$45,659 20 



1,363 



SHARKS AND MEMBERSHIP. 

Number of shares in force July 1, 1898 1, 363 

Number of shares issued during the year 

Less 

Shares matured during the year 

Retired during the year 

Withdrawn during the year 775 

Otherwise eliminated during the year 

Total number of shares in force July 1, 1899 

Number of investing members 

Number of borrowing members 

Total membership 



775 



588 
44 
26 
70 
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LOANS. 

Amount of loans in force July 1, 1806 166,468 62 

Amount of loans made during the year 

165,468 62 

Less 

Loans repaid during the year 832, 177 04 

Loans canceled during the year..-. 8,712 24 

86,889 28 

Amount of loans in force July 1, 1809 $19,674 34 

Largest loan 4,000 00 

Smallest loan. 100 00 

Average amount of loans 770 38 



LIABILITIES. 



Total capital dues paid 

Amount credited to expense fund 

Net capital dues credited stockholders... 
Total dividends credited on above stock. 

Matured stock 

Advance payments— capital dues 

Advance payments— interest on loans 

Advance payments— premium on loans... 

Unearned premiums 

Undivided profits 

Contingent undivided profits 

Contingent capital dues *. 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



Amount. 



$14,639 51 

U, 680*51 

4,856 90 

16,900 00 

436 71 

3 33 



568 88 
846 06 

3.866 Vi 

900 



Total 



$42. 116 14 



DISBURSEMENTS. 



Loans on mortgage security 

Loans on stock security 

Loans on other security 

Withdrawn of stock] g$£*ESpiofl« 

Matured .tooki f^£S^u^"""::. 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes 

Forfeitures 

Real estate 

Rebate of premiums on loans repaid 

Bills payable 

Land contracts 

Miscellaneous 

Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand— expense fund 



Amount. 



Total 



$42,151 40 



000 00 
191 45 
288 07 

'644*62 



6 00 
678 79 

'808*87 



$45,659 20 



MISCELLANEOUS INFORMATION. 



Authorized capital stock $1. 000, 000 00 

Capital stock in force July 1, 1800 58,800 00 

Par value of shares. 100 00 

Membership fee per share None 

Proportion of dues credited to loan fund l(XK 

Proportion of dues credited to expense fund 

Percentage of expenses (including salaries) to gross receipts 2.48 

Percentage of salaries to gross receipts 2.05 

Rate per cent dividend or earnings for the year 1 .00 

Plan of premium Installment 

Plan of association Serial 

11 



^j BULLDING AXD LOAN ASSOCIATIONS. 

MANISTEE BUILDING AXD WAS ASSOCIATION 

MANISTEE. MCHIGAN. 
A ', ".VHEELER. PresaiK::- - - - - - - l» E. 

STATEMENT FOR YEAR ENDING JULY 1. 1*». 



A*»*ETS. A=o^t- 



f~r.s»- -,. v,^ J_ z .*-*^3- '"-^ fll.OL'TI 

,- 4 ;V ' - V 3 -.-» '"I- *--~A 






i- ^t..-» in m'r^s'isr'r »»"'/jn!y - -H.SI1 95 

*„. -♦*-« - *- <-.•£*» j^'j.i'V -. 

F : . : r.r- jrr ar.Y Sxv;r« '. & 5"> 

>*-.*.:- ~rv ar.i suj-;>l:*-s 

Kea: estate 

I , ---':r.^-.:*r.t interest, premiums and flues Wl< 

r-rlir. :uent due? 3» *> 

I'ue f.r :r.s*jrar.:r und taxes paid 

^--. »■»-•— ^*..- f- 1 »• ^ j).*** ....................... ... , ....................................... ..... ... .... 



Total I57.S3* 77 



RE( EI FT**. Amount. 



«*ash «■:; har.i July 1. :*'•*— srenera: fund 112.076 00 

<\\sh on hand July I. >■> — : .-?.n fund 

Cash on hand July I. ly>> — expense fur. 1 

Dues on stock credited to g-enera! fund 7. St* 00 

r>ues on stock credited to loan fund 

Duos on stock credited to expense fund 

Loans on mortgage security repaid 1x488 45 

Loans on stock security repaid 

Loans on other security repaid 

I n t eivst 4. 949 01 

Premiums l.ftfi 57 

Fiius i« W 

Rents 

Forfe:u:r.'s 

Keal estate sold 

Interest on bank deposits rJiA 

Insurance and taxes repaid 2*80 

Transfer and withdrawal fens 

Pass books and membership fees 29 65 

B;Ms payable 

Land contracts 

Miscellaneous 127 57 



T'^tal *42.543 56 



SHARKS AND MKMBKRSH1P. 

Number of share* in force July 1. l&fc» 1.444 

Number of shares issued during the year 104 

Less 

Share* matured during the year 210 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated during the year 154 



1.5ft? 



364 



Total nUmber of shares in force July 1, 1*W. 1.224 

Number of investing members * 67 

Number of borrowing members 61 

Total membership 128 
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LOANS. 

Amount of loans in force July 1, 189a 159, 435 14 

Amount of loans made during the year 2, 777 24 



Loans repaid during the year 
Loans canceled during the year 



$17,371 02 



Amount of loans in force July 1, 1899 

Largest loan 

Smallest loan 

Average amount of loans 



962. 212 38 



17,371 02 

$44,841 36 

25,000 00 

200 00 

735 10 



\ 



LIABILITIES. 



Total capital dues paid 

Amount credited to expense fund 

Net capital dues credited stockholders 

Total dividends credited on above stock 

Matured stock 

Advance payments— capital dues < , 

Advance payments—interest on loans 

Advance payments— premium on loans 

Unearned premiums 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 

Total 



Amount. 

$39,386 05 
'"39," 386*05 



94 00 
45 35 

'27806 

16,706 15 

463 16 

366 00 



$57,338 77 



DISBURSEMENTS. 



Loans on mortgage security 

Loans on stock security 

Loans on other security 

Withdrawals of stock \ gf£5Jj£ t and profits'. 



$4,277 00 
1,815 48 



«« • ~* — ««i, J Capital dues $12. 129 00 

Matured stook j p^g^ and interest 8,881 00 



Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes 

Forfeitures 

Real estate 

Rebate of premiums on loans repaid. 

Bills payable 

Land contracts 

Miscellaneous • • • ■ • • • • 

Cash on hand— general fund 

Cash on hand— loan fund..... 

Cash on hand— expense fund 



Total 



Amount. 
$2, 777 24 

6. 092 48 

21,010 00 

642 50 

295 07 

43 88 



51 63 
11,630 75 



$42,543 55 



MISCELLANEOUS INFORMATION. 



Authorized capital stock $1,000,000 00 

Capital stock in force July 1, 1899 122,400 00 

Par value of shares 100 00 

Membership fee per share 25 

Pronortion of dues credited to loan fund '. A11 tn „«„«..«, ,.,..,« 

SoSortion of dues credited to expense f und \ A11 to general fund 

Percentage of expenses (including salaries) to gross receipts 3.08 

Percentage of salaries to gross receipts 2.11 

Rate per cent dividend or earnings for the year 6.60 

Plan of premium Non' 

Plan of association Permane 
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BUILDING AND LOAN ASSOCIATIONS. 



MUTTAL HOME AND SAVINGS ASSOCIATION 



GRAND RAPIDS. MICHIGAN. 



:• :-HN MOW AT Pre-idez: 



W1L C. SHEPPAKD. 



Incorporated January 1* 19*- 



STATEMENT FOR YEAR ENDING JULY L 1399. 



A\hETs 



Azcoani. 



L a:: 



• ■ II. .» ***** . a :X ■ * .****.*■ 



.\ !1 < 



*\ hUT..'— frXJ-rr.S'r f*. 

" r. rr. rtca?-:- seeui 

:. f«:o.?k security. 

-•:; other security.. 



P '::■. 
lM:o f. 



:ery and supplies 

-.:(:•.: interest, premiums and fines. 
■•,-"* .'<j,^ 

r insurance and taxes paid 



? rece: 



ible. 



I 



Misv-'v'-.ireous 



Total 



#6.950 9S 



164. 169 61 
7.654 40 

Sin 66 
29.924 82 

i. tie 44 

741 ?4 



14.04* * 
388 61 



£233.470 5* 



ICKCKII'T*. 



Amount. 



• i n 

\ .- \\ 

I Mi, 

1 Ml.'-. 
1 »u, ■ 

I >m 

I . M. 
I ■ • M> 
till. < 
I I' Ml 

I In 
I i ■ ■ 1 1 i 
| .1 I . 
In .1 
I Hi ■ l 
I ii 'in 

I I ML 

I I - 

I Ml I - 
I ■iml 
!\1|i, . 



■ ". h.Mul Jui> 1. !vin_ sj.-noral fund 

,.:•. hand J'.ilx 1. lv'*— loan fund 

,mi hand July 1. 1V'<— expensr fund... 
,<ii stooK credited to general fund. 

,.m ..io,'K credited to l««an fund 

x ,n -.lock credited to expense fund. 

• ,,„ mortisaito security repaid 

,,ii -tiock security repaid 

,.n mhor security repaid 



i 

t Mill' 



ll III , I • • 

. -I I ll" "lOllI 

, , ,. M b.HiU deposits 

,,,,, ,. nut tn\e«; repaid 

.,, , ni«| w Itliilrawiil foes 

, u.. ,ui. I membership fees. 

I> i \ nbln 

, .ml i ml'« 

HillH'OUl 



Tflnl 



SIIAHKS AND MEMHKUSHir. 



NiiiiiIm-i tit shares in force July l. li*W 
NuiiiImm hi shares issued during the yt 



year. 



.sh.ii ft matured during the year.., 

|{eiircd durliiK I ho your 

Withdrawn durtmr the year 

Otherwise eliminated during the y 



Total number of shares in force July 1. 1899. 

Number of investing members 

Number of borrowing members 

Total membership 



#12.04v 61 
49. MS 84 



35.757 50 
9.112 S4 



13.853 87 
1.706 00 


1.468 37 


7.877 7? 


453 54 


19 35 


464 65 



♦132.557 68 



6.948 
941 



7.889 



1.459 



1.459 



6.430 
437 
185 
622 
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LOANS. 

Amount of loans in force July 1, 1898 $178, 077 03 

Amount of loans made during the year 38, 616 91 

$216, 693 94 

Less 

Loans repaid during the year. ... t ^ «« M 

Loans canceled during the year f M1,OT ' w> 

44,869 93 

Amount of loans in force July 1, 1899 $171,824 01 

Largest loan. 3, 000 00 

Smallest loan 100 00 

Average amount of loans..'... 864 00 



LIABILITIES. 



Total capital dues paid..? 

Amount credited to expense fund 

Net capital dues credited stockholders... 
Total dividends credited on above stock. 

Matured stock 

Advance payments — capital dues 

Advance payments— Interest on loans 

Advance payments— premium on loans... 
Unearned premiums 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 

Total 



DISBURSEMENTS. 



Loans on mortgage security 

Loans on stock security 

Loans on other security iiviitw/ 

_., ._ . t , i Capital dues $57,645 97 

Withdrawals of stock ] in£ res t and profits 5,896 44 

Matured s tock| %^^&^i\\\\ www ""jv:::":::: :::>:::::::::::" :::::: ::i: ::» 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes '. 

Forfeitures 

Real estate 

Rebate of premiums on loans repaid 

Bills payable 

Land contracts 

Miscellaneous 

Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand— expense fund 

Total 



Amount. 



$205,798 63 

'205,7VW'68 
18,245 41 



1,460 99 
7.965 56 



$238.470 59 



Amount. 



$30,965 97 
7,650 94 



63. 542 41 



2.100 00 
090 56 
561 70 

i3.'278'79 



4.660 00 
1,856 36 

0,950 95 



$132, 557 68 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $6, 000. 000 00 

Capital stock in force July 1, 1899 643,000 00 

Par value of shares. ? 100 00 

Membership fee per share None 

Proportion of dues credited to loan fund 100% 

Proportion of dues credited to expense fund 

Percentage of expenses (including salaries) to gross receipts 2.56 

Percentage of salaries to gross receipts 1 .87 

Rate per cent dividend or earnings for the year. 6.00 

Plan of premium Installment 

Plan of association Permanent 
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BUILDING AND LOAN ASSOCIATIONS. 



MUSKEGON VALLEY BUILDING AND LOAN ASSOCIATION, 



MUSKEGON, MICHIGAN. 



HENRY D. BAKER, President. 



MAX LANGE, Secretary. 



Incorporated October 9. 1880. 



STATEMENT FOR YEAR ENDING JULY 1, 1899. 



ASSETS. 



Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand— expense fund 

Loans on mortgage security 

Loans on stock security 

Loans on other security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Delinquent interest, premiums and fines. 

Delinquent dues 

Due for insurance and taxes paid 

Accounts receivable , 

Land contracts 

Miscellaneous 



Total 



Amount. 



886 29 



7,080 98 



16,280 46 

2,680 80 

a 221 70 

868 90 

1.122 30 
286 88 



881,880 31 



RECEIPTS. 



Cash on hand July 1, 1898— general fund.... 

Cash on hand July 1, 1898— loan fund 

Cash on hand July 1, 1898— expense fund... 
Dues on stock credited to general fund. 

Dues on stock credited to loan fund 

Dues on stock credited to expense fund. 

Loans on mortgage security repaid 

Loans on stock security repaid./ 

Loans on other security repaid 

Interest 

Premiums 

Fines 

Rents 

Forfeitures 

Real estate sold 

Interest on bank deposits 

Insura nee and taxes repaid 

Transfer and withdrawal fees 

"Pass books and membership fees 

Bills payable 

Land contracts 

Miscellaneous 



Total 



Amount. 



88.700 00 



21 54 



219 50 

'i.'aooob 



85,541 04 



SHARES AND MEMBERSHIP. 



Number of shares in force July 1, 1898 

Number of shares issued during the year . 

Shares matured during the year 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated during the year. 



430 



430 



37 



87 



Total number of shares in force July 1. 1899. 

Number of investing members. 

Number of borrowing members 

Total membership 



41 
21 
62 
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LOANS. 

Amount of loans in force July 1, 1806. $13,124 93 

Amount of loans made during the year 41 25 

$13, 106 18 

Less 

Loans repaid during the year 1811 46 

Loans canceled during the year. 2, 888 54 

3,700 00 

Amount of loans in force July 1, 1899 *89, 466 18 

Largest loan 1,300 00 

Smallest lean 200 00 

Average amount of loans 426 30 



LIABILITIES. 



Total capital dues paid , 

Amount credited to expense fund , 

Net capital dues credited stockholders.. 
Total dividends credited on above stock, 

Matured stock , 

Advance payments— capital dues , 

Advance payments— interest on loans 

Advance payments— premium on loans... 

Unearned premiums , 

Undivided profits •. , 

Contingent undivided profits 

Contingent capital dues 

Due on loans 

Contingent or reserve fund. , 

Bills payable 

Miscellaneous .* 

Total 



Amount. 



921.577 18 

"HI 677 18 
3,343 32 



337 81 

i', 58980 
3.221 70 



811 00 



831,880 31 



DISBURSEMENTS. 



Loans on mortgage security 

Loans on stock security 

Loans on other security 

Wt.hdr.wato of stock) ^^p^. 



(664 60 
150 90 



Matured stock J Capital dues 

Matured stock , ^^^ and i nte re*t 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes 

Forfeitures 

Real estate 

Rebate of premiums on loans repaid. 

Bills payable 

Land contracts 

Miscellaneous 

Cash on hand—general fund 

Cash on hand— loan fund 

Cash on hand— expense fund 



Amount. 



$4125 



715 50 



210 00 

740 

707 92 



2.888 54 
' 662 75 



Total 



371 39 
36 29 



86,541 04 



MISCELLANEOUS INFORMATION. 

Authorized capital stock 8500,000 00 

Capital stock in force July 1, 1899 39, 300 00 

Par value of shares 100 00 

Membership fee per share 50 

Proportion of dues credited to loan fund I A11 • 

Proportion of dues credited to expense f und f AU to general fund 

Percentage of expenses (including salaries) to gross receipts 3.92 

Percentage of salaries to gross receipts 8.79 

Rate per cent dividend or earnings for the year. None 

Plan of premium Gross 

Plan of association Permanent 

* Includes land contracts and amount due for taxes. 



BnU>:>"G AND LOAN ASSOCIATIONS. 



MKHKiAX SAVIXiiS AXD LOAN ASSOCIATION. 



DETROIT. \CCHIGAN. 



-" 1L La5J£ P?tt.*iez~ 



F. R 



^•*-r7»:-r*-.«i Or-.o&er i* :*». 
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SIIAKKS AND MKMlIKRsHir. 



N'iuuIm \ »«i ••liiii««>i lii Cimvi* July I. IS**!*. ... 
Niiiui'i'i «'t '.hiiio 1 . inmuM ituruiK iho yoar. 



Acoui: 



tlOlfeS 73 

43.217 10 
4.7K7 Si 

i 4-ao »• 



31.6«J8 .V 

*«« 15 
811 *^7 



37.610 41 
"i." 717*06 



1.066 (X) 

7.500 on 

4.080 W 

156, 218 "28 



u 



*388. 469 07 



l.i'-. 



'4h.no . niiiiuioil it ml up tho your 

I Co i it oil i hi 1 1 Ik I lu» \ our 

\\ ii hih it i\ u »t»»i Imk tho your 

< Mini \\ i-.o oliiuiiiiitoil iluriiiK' the yeur . . 



K488 
1.637 



166 



10. 125 



Tul ul iiuiuImm nf'.huro* m foroo July 1. 181H> 

Nmiihoi oi hivo'ithiK momhorx 

Niimhoi ul Inn inw Iiik luomhoi-N 

Tolnl iimiiilioi'ililp 



3. 455 

6. 670 
963 
385 

1.348 



ii |*n M nit monk 1 10 1. :iki 17: fixed dividend stock, £48,625.00: exDense nnwinn rt « «ii.m a ^ 
W(W7.li7;i(iio uyontH. llanos, otc. 13,252.14. •«,««. w. expense portion on dividend stock, 
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LOANS. 

Amount of loans in force July 1, 1888. 1440,542 55 

Amount of loans made during the year 03, 808 87 

$543,846 42 

Less 

Loans repaid during the year 184, 058 00 

Loans canceled during the year 88,867 11 

68,025 20 

Amount of loans in force July 1, 1800 .' 8480, 481 88 

Largest loan 10, 000 00 

Smallest loan 800 00 

Average amount of loans 1, 000 00 



LIABILITIES. 



Total capital dues paid....: 

Amount credited to expense fund , 

Net capital dues credited stockholders.. 
Total dividends credited on above stock, 

Matured stock , 

Advance payments— capital dues 

Advance payments— interest on loans 

Advance payments— premium on loans... 

Unearned premiums , 

Undivided profits 

Contingent undivided profits....' 

Contingent capital dues 

Due on loans , 

Contingent or reserve fund 

Bills payable 

Miscellaneous 

Total 



Amount. 



•$212,374 16 
-*818,374 16 



DISBURSEMENTS. 



Loans on mortgage security. 

Loans on stock security 

Loans on other security. 



087 80 



Wtth)l»w.i.oI«ooktf^ $Hl ;jMii<$ 



Matured stock] M^^SIV. 



$3*.2ftH 05 
17. WS6 40 



Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes 

Forfeitures 

Real estate 

Rebate of premiums on loans repaid. 

Bills payable 

Land contracts 

Miscellaneous 

Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand— expense fund 



Total 



81.580 76 
38, 100 13 
84, 168 50 



8.500 00 
& 388. 544 00 



$647,817 64 



Amount. 



$08. 573 67 
1.830 80 



01,868 86 



56.884 54 



6.K46 00 
5.436 2H 
8,180 H4 


3H.H67 11 


0, 500 00 

8, 583 00 

b 78. 380 16 



0. &H 02 
08 HO 



$388. 460 07 



MIHCKLLAXKOL'M INFORMATION, 

Authorized capital stock $ss5. 000, 000 00 

Capital stock in force July I. IHVJ 667. 00«/ 00 

Par value of shares loo 00 

Membership fee per share iuj 

Proportion of dues credited to loan fund ytr:, 

Proportion of dues credited to experiM* fund j<// 

Percentage of expense* i including salarl*?*) to un>+« wHpu % '/j, 

Percentage of salaries to gro^»» receipt* , I. mi 

Rate per cent dividend or earning* f</r the yur H no 

Plan of premium Installment 

Plan of association. tteriaJ 



• Exclusive of amount credited to expert**; fund. 

a Fixed dividend stock. $£» 325.00- paid up Hto<;k. $I0| *07,*2: renu $*ll.87. 

b Fixed dividend stock. &i. 260.00: pald-uu stock. WMi m. Interest paid on dividend stock and 
borrowed money. $18,011.70: due from U><-*\ treasurer* H zr* HM : expense portion on dividend stock. 
$2,000.07: profit and k>* on real e»taUr closing loan* etc.. fr'&AM, Mils receivable, $200.00, 
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LOANS. 

Amount of loans In force July 1, 1896 $66,468 62 

Amount of loans made during the year 

$56,468 62 

Less 

Loans repaid during tbe year 932, 177 04 

Loans canceled during the year . .-. 8, 712 24 

88,889 28 

Amount of loans in force July 1, 1899 $19,674 34 

Largest loan 4, 000 00 

Smallest loan. 100 00 

Average amount of loans 770 33 



LIABILITIES. 



Total capital dues paid 

Amount credited to expense fund 

Net capital dues credited stockholders... 
Total dividends credited on above stock. 

Matured stock 

Advance payments— capital dues 

Advance payments— interest on loans 

Advance payments— premium on loans... 

Unearned premiums 

Undivided profits 

Contingent undivided profits 

Contingent capital dues * 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



Total 



Amount. 



$14,639 51 

i 4,' 639*51 

4,856 90 

16.900 00 

435 71 

333 



568 83 
846 95 

'"s.'866'M 

9*66 

$42, 116 14 






DISBURSEMENTS. 



Loans on mortgage security 

Loans on stock security 

Loans on other security 

Withdrawal, of stock] gg«£ *3 piiflis' 

Mature ttoclc ) g$£ fc^. ; ; ] \ ] [ 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes 

Forfeitures 

Real estate 

Rebate of premiums on loans repaid.... 

Bills payable 

Land contracts 

Miscellaneous 

Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand— expense fund 



Amount. 



Total 



$42,151 40 



900 00 
191 45 
288 07 

' 644*62 



600 
673 79 



$45,659 20 



MISCELLANEOUS INFORMATION. 






Authorized capital stock $1. 000, 000 00 

Capital stock in force July 1, 1899 58,800 00 

Par value of shares 100 00 

Membership fee per share None 

Proportion of dues credited to loan fund 100£ 

Proportion of dues credited to expense fund 

Percentage of expenses (including salaries) to gross receipts 2.48 

Percentage of salaries to gross receipts 2.05 

Rate per cent dividend or earnings for the year 1 .00 

Plan of premium Installment 

Plan of association Serial 

11 
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WILMS*'* AND LOAN ASSOCIATIONS. 



MrH'AL BUILDING AND LOAN ASSOCIATION, 



BAY CITY, MICHIGAN. 



',,:>* ' ft Hit UK'/ J'r«*ltolt. 



THOMAS E. WEBSTER, Secretary. 



Incorporated April 8. 1890. 



nTATKMKNT FOIl YKAR ENDING JULY 1, 1899. 



AHSKTS. 



'*«■». ',i, t,,tn'j g'-fi'HiJ fund 

« -. »t. >.u hutrf J'/nri fufil 

' h*u M# »#ii»i'I •■■|i«-riiH! fuii'i 

t,'.~t.* *tu ffiMijgnK 1 ' «'"' , iiHv 

/^,„ ,.* ',/# mt'i'k «i"'ijiliy 

I «,,i »,tf »#ilmi »«j«ijflly 

, ,#».,■ Mi. iiri'l halm*'* 

,'...*, .,i,i i / nfi<l mj|i|jllt'» 

J'«.»| « ■••■••■ 

I*i.i, i.i|iii »#» hiii'ti'iii, iiri'iiihiiiiM unci f\no» 

I /» ilh'i'l' J»» ♦!•«»•• • 

I,,,,, t'.i IliifllMIIH •■ iHUl lllXi^N UlllU 

/ ii',nn*H |» I » I Villi!" 

I .41, 'I I l|»|l|U« !•■ 

MIm' rlliilH'illll 

'I •iliil 



Amount. 



t*. 340 57 

153.700 66 
16,450 00 

535 33 

10,950 74 
1.805 06 
1.(587 22 
1.591 00 



MOO 



* 192. 14* 52 



KKCKirTK. 



Amount. 



* .i. h mm iMiinl .hil\ I, iM»s KcntM-til fund... 

i ... h mm Ii.iihI .1 it I \ I, imin loan fund 

• ...i. ..n liniiit .hilt I. I«« oxpoiwo hind. 
Inn,! mi iiliult i'IimIHimI to isrnoral fund. 

Inn . • dull iU'iIUimI to loutl flllUl 

|ik. . ..it ■■)... W t I ittttril (tt expense fund. 

I •..!•«. i nil |iih|Ih<I||0 riorlirll) ivptltd 

I....... mi .iiniU niM-iiiKx ivpald 

I ..mi i nilmi niTitrtU ivptiM 

i hi > i • >i 

I i • mi mill' 

I it.. .. 

I I • it i .. , . . 

r >>i 1 1 ii in i .■ 

1 1. .« i i -.itii f .tolil ■ . . 

Iiil.ti.il nit 1».IUU iU'I'i^U'' . . 

I n. -in .1111 ii iMtit I i\i-' ii«i»:M*l 
I i in- lit .nut \\ \\U\\\ :\\\ .\\ 1%V«» 

I .i. ■ imiitio .tttit m»»tnKM»»h\v» i«v> 
hill. i \*.\\ .»l»lo 
t .lllll > I'll! t .»»•»" 

Ml.., i llMU'tMlq 



f^.534 & 



34. 177 09 



15 375 (10 
i 309 00 

:*i -J9 



■*5 3 



<**4 



!■■■! \\ 



TLtn s 



nH\K»^ \M> HIMKl K^Hll* 
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LOANS. 

Amount of loans In force July 1, 1898. 1178,960 00 

Amount of loans made during the year 14. 350 00 

8193, 300 00 

Less 

Loans repaid during the year $20, 295 31 

Loans canceled during the year 2, 854 09 

23,150 00 

Amount of loans In force July 1, 1899 $170, 150 00 

Largest loan 6, 000 00 

Smallest loan 50 00 

Average amount of loans 1, 000 00 



LIABILITIES. 



Total capital dues paid 

Amount credited to expense fund 

Net capital dues credited stockholders.. 
Total dividends credited on above stock, 

Matured stock , 

Advance payments— capital dues I 

Advance payments— interest on loans f — 
Advance payments— premium on loans... 

Unearned premiums 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 

Total 



DISBURSEMENTS. 



Loans on mortgage security 

Loans on stock security 

Loans on other security : 

Withdrawals of «itoek i Capital dues $31,059 85 

witnorawais or stock i Interest and pro fits 14,106 27 

Matured «stooki Ca P ltal dues 

Matureastock 1 Profits and interest 

Retired stock 

Expenses for salaries , 

Expenses for other purposes 

Insurance and taxes . .. . 

Forfeitures 

Real estate 

Rebate of premiums on loans repaid , 

Bills payable 

Land contracts 

Miscellaneous 

Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand— expense fund 

Total 



Amount. 

$109,815 55 
109.815 55 

677 52 

"is,' 24280 

50, 816 01 

1.805 06 

1,687 22 

'"ii'ib-i'a* 

$192, 146 52 



Amount. 



$5,850 00 
6.438 45 



45. 166 12 



1.200 00 

300 54 

1.425 44 

'4,037*55 
904 33 



1.689 05 
' 5.' 360*57 



$72,372 05 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $2, 000, 000 00 

Capital stock in force July 1, 1899 847. 050 on 

Par value of shares. 100 00 

Membership fee per share 25 

Proportion of dues credited to loan fund a 100J6 

Proportion of dues credited to expense fund. 

Percentage of expenses (including salaries) to gross receipts 2.35 

Percentage of salaries to gross receipts 2.09 

Rate per cent dividend or earnings for the year 12.00 

Plan of premium Gross 

Plan of association Serial 
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MASON BUILDING AND SAVINGS ASSOCIATION, 

MASON, MICHIGAN. 



C. W. SLYKE, President. 



HUGH E. ROOT, Secretary, 



Incorporated November 18, 1896. 



STATEMENT FOR YEAR ENDING JULY 1, 1899. 



ASSETS. 



Cash on hand— general fund 

Cash on hand— loan fund , 

Cash on hand— expense fund 

Loans on mortgage security , 

Loans on stock security 

Loans on other security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Delinquent interest, premiums and fines. 

Delinquent dues 

Due for insurance and taxes paid 

Accounts receivable 

Land contracts 

Miscellaneous 

Total 



Amount. 

$118 52 
'49.'6666b 



98 70 

343 50 

11 12 



521 17 



850,093 11 



RECEIPTS. 



Cash on hand July 1, 1898— general fund. 

Cash on hand July 1, 1898— loan fund 

Cash on hand July 1, 1898— expense fund 
Dues on stock credited to general fund.. 
Dues on stock credited to loan fund — 
Dues on stock credited to expense fund. 

Loans on mortgage security repaid 

Loans on stock security repaid 

Loans on other security repaid 

Interest 

Premiums 

Fines 

Rents — 

Forfeitures 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books and membership fees 

Bills payable 

Land contracts 

Miscellaneous 

Total 



Amount. 



8812 25 



13,301 50 



2,439 38 

1 50 

2^80 



1 50 



916.585 93 



SHARES AND MEMBERSHIP. 

Number of shares in force July 1. 1898 1, 000 

Number of shares issued during the year 

Less 

Shares matured during the year 

Retired during the year 

Withdrawn during the year 97 

Otherwise eliminated during the year. 

Total number of shares in force July 1, 1899 

Number of investing members 

Number of borrowing members 

Total membership 



1.000 



97 



903 



151 
151 
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LOANS. 

Amount of loans In force July 1, 1898 136,875 00 

Amount of loans made during the year 12, 025 00 

$40, 000 00 

Less 

Loans repaid during the year 

Loans canceled during the year 

Amount of loans in force July 1, 1800 WO. 000 00 

Largest loan 2, 500 00 

Smallest loan 125 00 

Average amount of loans 500 00 



LIABILITIES. 



Total capital dues paid 

Amount credited to expense fund 

Net capital dues credited stockholders... 
Total dividends credited on above stock. 

Matured stock 

Advance payments — capital dues 

Advance payments— interest on loans 

Advance payments— premium on loans... 

Unearned premiums 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



Total 



Amount. 
$43,108 66 

'"•ii'ioeM 



031 74 

5,485 84 

08 70 

343 50 



34 67 



$50,003 11 



DISBURSEMENTS. 



Loans on mortgage security 

Loans on stock security 

Loans on other security 

Withdrawals of stock] gSgS&*J3Sf i^iiito .' I 

Matured stock] g^rand interest :::::: :::;:::::::::::::::::::::::::::::::::::::::::: 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes 

Forfeitures 

Real estate 

Rebate of premiums on loans repaid 

Bills payable 

Land contracts 

Miscellaneous -.. . . 

Cash on hand— general fund .\ 

Cash on hand— loan fund 

Cash on hand— expense fund 



Amount. 



$12,625 00 



3, 614 34 



183 80 
33 05 



11 12 
118 62 



Total 



$16. 585 03 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $125. 000 00 

Capital stock in force July 1, 1800 112, 875 00 

Par value of shares. 125 00 

Membership fee per share 10 

Proportion of dues credited to loan fund i A11 .^ „«„«„„ i »„.,,» 

Proportion of dues credited to expense fund C au to general rund 

Percentage of expenses (including salaries) to gross receipts 1 .37 

Percentage of salaries to gross receipts 1 . 17 

Rate per cent dividend or earnings for the year 16.00 

Plan of premium , Gross 

Plan of association Terminating 
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NORTHVILLE LOAN AND BUILDING ASSOCIATION, 

NORTHVILLE, MICHIGAN. 



J. A. DUBUAR, President. 



IRVIN E. VAN ATTA. Secretary. 



Incorporated January 29. 1889. 



STATEMENT FOR YEAR ENDING JULY 1, 1899. 



ASSETS. 



Amount. 



Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand— expense fund 

Loans on mortgage security 

Loans on stock security 

Loans on other security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Delinquent interest, premiums and fines. 

Delinquent dues 

Due for insurance and taxes paid 

Accounts receivable 

Land contracts 

Miscellaneous 



$798 73 



14. 674 69 
375 00 



Total 



10 00 

1.237 34 

263 11 

433 41 

32 74 



20 00 



$17, 845 02 



RKCKIFTS. 



Cash on hand July 1, 1S98— general fund 

Cash on hand July 1, 1898— loan fund 

Cash on hand July 1, 1898— expense fund... 
Dues on stock credited to general fund. 

Dues on stock credited to loan fund 

Dues on stock credited to expense fund. 

Loans on mortgage security repaid 

Loans on stock security repaid 

Loans on other security repaid 

Interest 

Premiums 

Fines 

Rents 

Forfci tures 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books and membership fees 

Bills payable 

Land contracts 

Miscellaneous 



Amount. 



$393 18 




2. 199 01 




2.211 60 




1.011 27 


11 89 
68 50 


50 00 


993 


3 10 





Total 



$5,958 48 



SHARKS AND MEMBERSHIP. 



Number of shares in force July 1, 1898 — 
Number of shares issued during the year. 

Less 

Shares matured during the year 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated during the year. 



362 
42 



28 
19 



Total number of shares in force July 1. 1899. 

Number of Investing members 

Number of borrowing members 

Total membership 



404 



46 



358 
28 
18 
46 
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LOANS. 

Amount of loans in force July 1, 1808 117,261 29 

Amount of loans made during the year 

117,26129 

Less 

Loans repaid during the year 82,211 60 

Loans canceled during the year 

2,211 60 

Amount of loans in force July 1, 1899 $15,049 69 

Largest loan. 1,100 00 

Smallest loan • 62 50 

Average amount of loans , 601 65 



LIABILITIES. 



Total capital dues paid 

Amount credited to expense fund 

Net capital dues credited stockholders... 
Total dividends credited on above stock. 

Matured stock 

Advance payments— capital dues 

Advance payments— interest on loans..... 
Advance payments— premium on loans... 

Unearned premiums , 

Undivided profits 

Contingent undivided profits , 

Contingent capital dues 

Dup on loans 

Contingent or reserve fund , 

Bills payable , 

Miscellaneous , 

Total 



Amount 

$9.768 57 
9,*768'57 

2*80625 

43 



843 06 

4,109 66 

263 11 

433 41 



126 54 



$17, 845 02 



DISBURSEMENTS. 



Loans on mortgage security 

Loans on stock security 

Loans on other security 

Withdrawal, of Btock] ^^p^;;;;;;;;;;;;;;;;;;;;;;;;;;;;;; "JJ « 

»^^lffifc^:::::::::::::;;::::::::::::::;;::::::::EE:^ 

Retired stock 

Expenses for salaries 

Expenses for other purposes..... 

Insurance and taxes 

Forfeitures 

Real estate 

Rebate of premiums on loans repaid 

Bil Is payable 

Land contracts 

Miscellaneous 

Cash on band— general fund 

Cash on hand— loan fund 

Cash on hand— expense fund 

Total 



Amount. 



$464 03 
4,350 00 



102 00 
M 29 
11 39 



17 76 



180 29 
798 73 



$5,958 48 



MISCELLANEOUS INFORMATION. 

A uthorized capital stock. $500, 000 00 

Capital stock In force July 1, 1899 35,800 00 

Par value of shares 100 00 

Membership fee per share 05 

S^ESS™ «{ aSSL SISSiES E iSSn^nnH f AU to general fund 

Proportion of dues credited to expense fund j 

Percentage of expenses (including salaries) to gross receipts 2 .45 

Percentage of salaries to gross receipts 1.83 

Rate per cent dividend or earnings for the year 8.20 

Plan of premium Gross 

Plan of association Serial 

13 
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BUILDING AND LOAN ASSOCIATIONS. 



NORTHERN MICHIGAN BUILDING AND .LOAN 

ASSOCIATION, 

HANCOCK, MICHIGAN. 

JAMES R. COOPER, President. CD. HANCHETTB, Secretary 

Incorporated January 22, 1880. 
STATEMENT FOR YEAR ENDING JULY 1, 1899. 



ASSETS. 



Cash on hand—general fund 

Cash on hand— loan fund 

Cash on hand— expense fund 

Loans on mortgage security * 

.Loans on stock security 

Loans on other security 

Furniture and fixtures t 

Stationery and supplies ( 

Real estate 

Delinquent interest, premiums and fines 

Delinquent dues 

Due for insurance and taxes paid 

Accounts receivable 

Land contracts 

Miscellaneous 

Total 



RECEIPTS. 



Cash on hand July 1, 1898— general fund.... 

Cash on hand July 1, 1898— loan fund 

Cash on hand July 1, 1898— expense fund... 
Dues on stock credited to general fund. 

Dues on stock credited to loan fund 

Dues on stock credited to expense fund. 

Loans on mortgage security repaid 

Loans on stock security repaid 

Loans on other security repaid 

Interest 

Premiums 

Fines 



Rents 

Forfeitures 

Real estate sold 

Interest on bank deposits. 
Insurance and taxes repaid 

Transfer fees 

Membership fees. 

Bills payable 

Land contracts 

Miscellaneous 



Total 



SHARES AND MEMBERSHIP. 



Amount. 



$418,565 13 
8.546 25 



1,041 40 

9,969 37 

2.800 63 

3.430 04 

527 12 

6 75 

31,053 27 



$475, WJ9 96 



Amount. 



MVJlh 86 



132.411 19 



96. 
10. 



«{♦* 94 
510 00 



36, 
■4. 

1. 



637 64 
303 54 
616 07 

850 07 



13, 

1. 

2. 

12. 

3. 

a 3. 



250 00 
213 ?7 

11 • M 
803 25 
R00 00 
620 71 

948 41 



$362, 273 26 



Number of shares in force July 1. 1898 — 
Number of shares issued during the year. 



15.315 
5,782 



21.097 



Less 

Shares matured during the year 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated during the year. 



947 



2.719 
378 



4.044 



Total number of shares in force July 1, 1899. 

Number of investing members 

Number of borrowing members , 

Total membership 



17.053 



aJ^roatfi on sales of stock. $783.52; advance interest, $234.90; overdraft, $408.67; recording and 
committee fees, $1,661.72; real estate account current, $844.70: sundries. $25.00. 
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LOANS. 

Amount of loans In force July 1, 1898. $394,009 18 

Amount of loans made during the year. 145, 121 89 



Less 



Loans repaid during the year / «iio io &i 

Loans canceled during the year f * 



$539, 131 03 



112.019 64 



Amount of loans in force July 1, 1899 $427,111 38 

Largest loan 6, 000 00 

Smallest loan 80 00 

Average amount of loans 750 00 



LIABILITIES. 



Total capital dues paid 

Amount credited to expense fund 

Net capital dues credited stockholders... 
Total dividends credited on above stock. 

Matured stock 

Advance payments— capital dues 

Advance payments— interest on loans 

Advance payments— premium on loans... 

Unearned premiums 

Undivided profits t 

Contingent undivided nmflts f 

Contingent capital dues 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



Total 



DISBURSEMENTS. 



Leans on mortgage security 

Loans on stock security 

Loans on other security 

Withdrawals of stock > Capital dues $68,211 00 

witnarawaisorstooK^ Illterest ftnd proflts 17%903 78 



Matured stock -f° a P ltal dues $54,155 50 

Malurea 8locK , Profits and interest 41,113 64 



Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes 

Forfeitures 

Real estate 

Rebate of premiums on loans repaid. 

Bills payable 

Land contracts 

Miscellaneous 

Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand— expense fund 



Total 



MISCELLANEOUS INFORMATION. 



Amount. 



$816, 294 • 


316, 294 00 




48,811 30 

110 33 

1 35 


105, 872 24 
3,430 04 


1,512 13 


408 57 



$475,939 95 



Amount. 



$141. 226 89 
3,895 00 



76,114 78 



95,269 14 

'4,546 66 

992 63 
985 56 

"4, 843 '75 

i 2. 566' 66 

13, 653 27 
a 8.252 24 



$36 :.\ J73 >G 



Authorized capital stock. $2, 000. 000 00 

Capital stock in force July 1, 1899 1, 705, 300 00 

Par value of shares 100 00 

Membership fee per share 50 

Proportion of dues credited to loan fund ) t „ . ^ _ . # _ 

Proportion of dues credited to expense fund J AU to general fund 

Percentage of expenses (including salaries) to gross receipts 1 .72 

Percentage of salaries to gross receipts :..Z.*.\* 1 .52 

Rate per cent dividend or earnings for the year -. .r.l.^J. 8.00 

Installment 

Serial 



Plan of premium ,...». 

Plan of association 1 



a Real estate account current. $1,836.13: advance interest, $2,141.66: recording and committee 
fees, $1,590.40; commissions, $1,469.12; collection fees, $941.75: sundries. $273.18. 
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BUILDING AND LOAN ASSOCIATIONS. 



NATIONAL LOAN AND INVESTMENT COMPANY, 



DETROIT, MICHIGAN. 



SILAS B. COLEMAN, President. 



FRANK B. LELAND, Secretary. 



Incorporated November 8, 1889. 



STATEMENT FOR YEAR ENDING JULY 1, 1899. 



* ASSETS. 



Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand— expense fund 

Loans on mortgage security 

Loans on stock security 

Loans on other security 

Furniture and fixtures 

Stationery and supplies , 

Real estate 

Delinquent interest premiums ana tines 

Delinquent dues , 

Due for Insurance and taxes paid 

Accounts receivable 

Land contracts » 

Miscellaneous (foreclosed loans. 944, 4tf£.W5 ; .sundries, *3 19. ii>) 



Total v 



RECEIPTS. 



Cash on hand July 1, 1898 — general fund 

Cash on hand July 1. 1898— loan fund 

Cash on hand July 1. 1898— expense fund... 
Dues on stock credited to general fund. 

Dues on stock credited to loan fund 

Dues on stock credited to expense fund. 

Loans on mortgage security repaid 

Loans on stock security repaid 

Loans on other security repaid 

Interest 

Premiums 

Fines 

Rents 

Forfeitures 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books and membership fees , 

Bills payable , 

Land contracts 

Miscellaneous 



Amount. 





•112, 183 02 

186 49 

1,467,060 22 

58,372 23 


2.750 00 



266,329 71 

49,653 87 

36,751 30 

4.421 88 

28,893 43 

318,665 89 
14,812 70 



$2,390,060 74 



Amount. 



$129, 
1. 



838 28 
416 04 



577, 159 82 
66.860 68 

601.900 00 
41,414 86 
12,300 00 

105.683 36 
62,841 67 

3,109 88 

18,667 32 

156 60 

109.587 54 

2.833 87 

89,320 33 

194 56 

3.563 66 

601 47 

80,640 46 

a 206, 440 29 



Total ! *1. 993. 410 57 



SHARES AND MEMBERSHIP. 



Number of shares in force July 1. 1898 

Number of shares issued during the year. 



66.319H 
10.629J4 



Less 

Shares matured during the year — „. . 

Retired during the year 

Withdrawn during the year . r 

Otherwise eliminated during th« year. 



825 



16.7771* 
1.166 



• • 



Total number of shares in forefe July 1, 1899. 

Number of investing members 

Number of borrowing members 

Total membership : 



66.849 



17, 768H 



48.080A* 

4,790 

1,656 

6,346 

a Personal accounts, agents, local treasurers and others. $141,980.89: contingent fire loss, $2,026.50; 
difference expen.se fund arrears. $1,273,80; sundries, $2,474.57; foreclosed loans, $18,684.53; certificates 
of deposit, $45,000.00. 
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LOANS. 

Amount of loans In force July 1, 1808 $1, 882, 077 71 

Amount of loans made during the year a 419. 353 73 

C2, 101, 431 44 

Less 

Loans repaid during the year ) h «= 7rt rinc qq 

Loans canceled during the yearf ootcuub w 

576. 008 U) 

Amount c loans in force July 1, 1899 $1, 525, 422 45 

Largest loan 81, 257 63 

Smallest loan 100 00 

Average amount of loans 942 83 



LIABILITIES. 



Total capital dues paid 

Amount credited to expense fund 

Net capital dues credited stockholders... 
Total dividends credited on above stock. 

Matured s tock 

Advance payments— capital dues 

Advance payments— interest on loans I 
Advance payments— premium on loans C ' 

Unearned premiums 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Dup on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 

Total 



Amount. 



82,104.116 17 

166,246 18 

1.937,870 99 

♦328,793 91 

18,500 0)1 

9,623 27 

635 29 

40 00 



31,940 46 

13,877 43 

2,280 67 

'c46,'488*72 



12,390,060 74 



DISBURSEMENTS. 



Loans on mortgage security 

Loans on stock security 

Loans on other security 

w^w,*, ot »u,ck]g^^^-^u:::::;::::::::::::::::::::::::::: *M % 

Matured g tock]g^^^^^ : ;; : ;; ::: ; :::: ;;;; :: ; ::: ;;; :::;::::::::: «*■«% 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes 

Forfeitures 

Real esta te 

Rebate of premiums on loans repaid 

Bills payable 

Land contracts 

Miscellaneous 

Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand— expense fund 

Total 



Amount. 



1969,669 30 
35.817 00 



763.646 96 



88,073 38 

''*28,' 346*78 

31,836 66 

87,560 06 

4,186 80 

85.526 80 

167 71 

45.991 58 

138. 137 60 

d 207. 122 46 

112, 188 02 
166 49 



11,993,410 57 



MISCELLANEOUS INFORMATION. 

Authorized capital stock 120, 000. 000 00 

Capital stock in force July 1, 1899 4,808,078 00 

Par value of shares 100 JO 

Membership fee per share 1 00 

Proportion of dues credited to loan fund 86.67 

Proportion of dues credited to expense fund 13.33 

Percentage of expenses (including salaries) to gross receipts. 3.28 

Percentage of salaries to gross receipts 1 .52 

Rate per cent dividend or earnings for the year. 6.00 

Plan of premium Installment 

Plan of association Serial 

a Includes amount due on loans July 1. 1899. 

b Includes amount due on loans July 1, 1898. 

c Contingent tire loss. 82,491.50; canceled stock. $4,693.89; accounts payable, local treasurers, 
agents and others, 931.25068: advance insurance, etc., 12,229.86; coupons due und unpaid, $5,263.55; 
surplus expense, 1659.24. 
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BUILDING AND LOAN ASSOCIATIONS. 



MUTUAL BUILDING AND LOAN ASSOCIATION, 

BAY CITY, MICHIGAN. 



CHAS. C. WHITNEY, President. 



THOMAS B. WEBSTER, Secretary. 



Incorporated April 8. 1890. 



STATEMENT FOR YEAR ENDING JULY 1, 1899. 



ASSETS. 



Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand— expense fund 

Loans on mortgage security 

Loans on stock security 

Loans on other security 

Furniture and fixtures 

Stationery and supplies 

Heal estate 

Delinquent interest, premiums and fines 

Delinquent dues .* 

Due for insurance and taxes paid 

Accounts receivable 

Land contracts 

Miscellaneous ...... 

Total 



RECEIPTS. 



' Cash on hand July 1, 1898— general fund..., 

Cash on hand July 1, 1898— loan fund 

Cash on hand July 1, 1898— expense fund... 
Dues on stock credited to general fund. 

Dues on stock credited to loan fund 

Dues on stock credited to expense fund. 

Loans on mortgage security repaid 

Loans on stock security repaid 

Loans on other security repaid 

Interest 

Premiums 

Fines 

Rents 

Forfeitures 



Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees •. 

Pass books and membership fees 

Bills payable 

Land contracts 

Miscellaneous 



Total 



SHARES AND MEMBERSHIP. 



Amount. 



$5,380 57 

153.' TOO '66 
16,450 00 

535 33 

10. 950 74 
1,805 05 
1,687 22 
1,591 60 



66 00 



$192. 146 52 



Amount. 



18,534 89 



24,177 09 

i5.375'66 
2,500 00 

12.36i 28 

3. 079 92 

164 29 

1,003 77 



268 29 
322 52 

i4525 

""4, 444*75 
172,872 05 



Number of shares in force July 1, 1898 

Number of shares issued during the year. 

Less 

Shares matured during the year 

Retired duririK the year 

Withdrawn during the year 

Otherwise eliminated during the year. 



3.840 
535 



4.875 



904 V. 



904* 



Total number of shares in force July 1, 1899. 

dumber of investing members 

if umber of borrowing members 

Total membership. 



3,470* 
165 
217 
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LOANS. 

Amount of loans in force July 1 . 1898 $66, 100 00 

Amount of loans made during the year. 9, 200 00 

174,300 00 

Less 

Loans repaid during the year 

Loans canceled during the year 

Amount of loans in force July 1, 1899. 174, 800 00 

Largest loan 3,900 00 

Smallest loan 100 00 

Average amount of loans. 550 00 



LIABILITIES. 



Amount. 



Total capital dues paid 

Amount credited to expense fund 

Net capital dues credited stockholders... 
Total dividends credited on above stock. 

Matured stock 

Advance payments— capital dues 

Advance payments— interest on loans 

Advance payments— premium on loans... 

Unearned premiums 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



! $55, 152 50 

t 

1 55,152 50 



Total 



21, 108 17 
1,425 50 
1.U85 00 



178,771 17 



DISBURSEMENTS. 



Loans en mortgage security 

Loans on stock security , 

Loans on other security , 

Withdrawn of stock { &*££*£< p^ats! 

Matured stock] ^i^rinVer^i:: .'. ! ! ! ! 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes 

Forfeitures 

Real estate 

Rebate of premiums on loans repaid 

Bills payable 

Land contracts 

Miscellaneous 

Cash on hand— genera] fund 

Cash on hand— loan fund 

Cash on hand— expense fund 



Amount. 



14,200 00 
5,000 00 



210 00 
77 00 
47 85 



Total 



592 31 
960*67 



$11.087 33 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $150, 000 00 

Capital stock in force July 1, 1899 117, 000 00 

Par value of shares 100 00 

Membership fee per share None 

Proportion of dues credited to loan fund 100% 

Proportion of dues credited to expense fund 

Percentage of expenses (including salaries) to gross receipts 3.02 

Percentage of salaries to gross receipts 1 .89 

Rate per cent dividend or earnings for the year 8.20 

Plan of premium Gross 

Plan of association Terminating 
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MUTUAL BUILDING AND LOAN ASSOCIATION, 

BAY CITY, MICHIGAN. 

CHA8. C. WHITNEY, President. .... THOMAS B. WEBSTER, Seoreta. 

Incorporated April 8. 1S90. 

STATEMENT FOR YEAR ENDING JULY 1, 1899. 

... - j — 



ir security, 
natures. . 



premiums and fines., 
■ai'i paid 



KECKIITN. 



■ ca?n -n hand July 1. IWi-Keneral fund... 
t' ft i>, .■■: >ijri.| Juiy i :w •'■*:■ f" 1 : 
f'aph i. imtul Ji..y ;. ■"'*■'• • 'IP-'"*- fur. ! 
Dui-, .-. -:-.rK <-r.-.:i;nl :■■ t-wrni fur=l 
Tiu. ■ on stock credited tf. loan fund.. ... 
Du.-i ..n stock credit xp-nsn fund 

Loans on mortgage 

Louis ..n stock security n-pald 

Lonns on u-her security repaid 



Premiums 
Fines . 

For'r"i:r« 



i bank deposits 



: Win 



3~SJ 



SHACKS AND MKMltKEt 

d force July l. IWS 



ured durirw tl 
ilunns ibe y< 



Number ol Snvei. -.::.. 
Total metubersblp 
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LOANS. 

Amount of loans in force July 1 . 1898. $131. 686 26 

Amount of loans made during the year 89, 263 74 

$170. 800 00 

Less 

Loans repaid during the year $30, 502 11 

Loans canceled during the year 1, 707 80 

32,300 00 

Amount of loans in force July 1, 1809 $138,500 00 

Largest loan 3,000 00 

Smallest loan •. 100 00 

Average amount of loans 710 25 



LIABILITIES. 



Total capital dues paid 

Amount credited to expense fund 

Net capital dues credited stockholders... 
Total dividends credited on above stock. 

Matured stock 

Advance payments— capital dues 

Advance payments— interest on loans 

Advance payments— premium on loans... 

Unearned premiums 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous (overdraft) 



Amount. 



$04,856 65 

94,' 856*65 
43,526 82 



2, 012 67 
209 92 



Total 



6, 427 78 



$147,033 84 



D I8BURSEMENTS. 



Loans on mortgage security 

Loans on stock security 

Loans on other security 

with*™.!* of stoo^ g^*^^;::;;;:;; J:::::;;::;;:::;:::::;::::::::::::::} 
Matured stocic]^ a1sn^r^:::;:::::::::v::::::::::"::::::::::::: ":: ::":: :: [ 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes 

Forfeitures 

Real estate 

Rebate of premiums on loans repaid 

Bills payable 

Land contracts 

Miscellaneous 

Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand— expense fund 

Total 



Amount. 

1 

$36,463 74 
2.800 00 

22,044 34 
48,676 69 

355 00 

382 93 
324 37 



190 69 



$111,237 76 



MISCELLANEOUS INFORMATION. 

Authorized oapltal stock $500,000 00 

Capital stock In force July 1, 1899 429,200 00 

Par value of shares 100 00 

Membership fee per share 10 

Proportion of dues credited to loan fund ) *u ♦«. » A *. A .«i #„«* 

Proportion of dues credited to expense fund \ AU *> & en erai runa 

Percentage of expenses (including salaries) to gross receipts 0.74 

Percentage of salaries to gross receipts 0.36 

Rate per cent dividend or earnings for the year. 6.67 

Plan of premium Installment 

Plan of association Permanent 

14 
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MASON BUILDING AND SAVINGS ASSOCIATION, 

MASON, MICHIGAN. 



C. W. SLYKE, President. 



HUGH E. ROOT, Secretary. 



Incorporated November 18, 1896. 



STATEMENT FOR YEAR ENDING JULY 1, 1899. 



ASSETS. 



Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand— expense fund 

Loans on mortgage security 

Loans on stock security 

Loans on other security •. 

Furniture and fixtures 

Stationery and supplies , 

Real estate 

Delinquent interest, premiums and fines. 

Delinquent dues 

Due for insurance and taxes paid 

Accounts receivable 

Land contracts 

Miscellaneous 

Total 



Amount. 

$118 63 
49.000 00 



98 70 

343 50 

11 12 



521 17 



950.093 11 



RECEIPTS. 



Cash on hand July 1, 1898— general fund. 

Cash on hand July 1, 1898— loan fund 

Cash on hand July 1, 1898— expense fund. 
Dues on stock credited to general fund.., 

Dues on stock credited to loan fund 

Dues on stock credited to expense fund.. 

Loans on mortgage security repaid 

Loans on stock security repaid 

Loans on other security repaid 

Interest 

Premiums 

Fines 

Rents 

Forfeitures 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books and membership fees 

Bills payable 

Land contracts 

Miscellaneous 



Amount. 



$812 25 



13.301 50 



Total 



2. 439 38 

1 50 

2^80 



I 50 



$16,585 93 



SHARES AND MEMBERSHIP. 



Number of shares in force July 1. 1898 — 
Number of shares issued during the year. 

Less 

Shares matured during the year 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated during the year. 



1.000 



1.000 



97 



97 



Total number of shares in force July 1, 1899 . 

Number of investing members 

Number of borrowing members 

Total membership 



903 



151 
151 
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Loans. 

Amount of loans in force July 1, 1896 $126,150 00 

Amount of loans made during the year 29. 500 00 

$155.650 00 

Less 

Loans repaid during the year $84, 400 00 

Loans canceled during the year 8, 300 00 

x 92, 700 00 

Amount of loans in force July 1, 1899 $62,95Q 00 

Largest loan 2,600 00 

Smallest loan 50 00 

Average amount of loans 500 00 



LIABILITIES. 



Total capital dues paid 

Amount credited to expense fund 

Net capital dues credited stockholders.. 
Total dividends credited on above stock, 

Matured stock , 

Advance payments— capital dues , 

Advance payments— interest on loans i 
Advance payments— premium on loans f — 

Unearned premiums ; 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 

Total 



DISBURSEMENTS. 



Loans on mortgage security. 
Loans on stock security. 
Loans on other security. 



wuwrawau, or sto<, k | g^^^;;::;;;;::;;;:.;;;;::.;.;:;;;;;;: "^ u 



Matured stock] gg&? ^fti^. 



4.999 OT 

$8,902 7* 
5. 997 25 



Retired stock 

Expenses for salaries 

Expenses for other purposes , 

Insurance and taxes 

Forfeitures 

Real estate 

Rebate of premiums on loans repaid. 

Bills payable 

Land contracts 

Miscellaneous 

Cash on hand— general fund 

•Cash on hand— loan fund 

Cash on hand— expense fund 



Total 



Amount. 



$52,860 79 

's^SeOTO 
21,290 93 

" " 1 1 ,284 26 

181 26 
797 81 

56677 

4,691 15 
799 38 



$92,466 35 



Amount. 



$27,450 62 
1.250 00 



16,223 17 
14,900 00 

""ttA'oo 

364 54 
16 85 

664 36 
J3.' 220*34 



$74,865 88 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $1, 000, 000 00 

Capital stock in force July 1,1899 241,100 00 

Par value of shares 100 00 

Membership fee per share 25 

Proportion of dues credited to loan fund ) All tn «M»nAr»i fimrt 

Proportion of dues credited to expense fund J AU to & eneral ™a 

Percentage of expenses (including salaries) to gross receipts 1 .65 

Percentage of salaries to gross receipts 1.12 

Rate per cent dividend or earnings for the year 5.50 

Plan of premium Installment 

Plan of association Permanent 
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NORTHVILLE LOAN AND BUILDING ASSOCIATION, 

NORTHVILLE, MICHIGAN. 



J. A. DUBUAR, President. 



IRVIN E. VAN ATTA, Secretary. 



Incorporated January 39. 1889. 



STATEMENT FOR YEAR ENDING JULY 1, 1899. 



ASSETS. 



Amount. 



Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand— expense fund 

Loans on mortgage security 

Loans on stock security 

Loans on other security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Delinquent interest, premiums and fines. 

Delinquent dues 

Due for insurance and taxes paid 

Accounts receivable 

Land contracts 

Miscellaneous 



*798 78 



14,674 69 
375 00 



10 00 

1,237 34 

263 11 

433 41 

32 74 



20 00 



Total 



$17,845 02 



RECEIPTS. 



Cash on hand July 1, 1S98— general fund 

Cash on hand July 1, 1898— loan fund 

f'ash on hand July 1, 1898— expense fund... 
Dues on stock credited to general fund. 

Dues on stock credited to loan fund 

Dues on stock credited to expense fund. 

Loans on mortgage security repaid 

Loans on stock security repaid 

Loans on other security repaid 

Interest 

Premiums 

Fines . 

Rents • 

Forfeitures 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books and membership fees 

Bills payable 

Land contracts 

Miscellaneous 



Amount. 



1393 18 




2. 199 01 




2.211 60 




1.011 27 


11 89 
68 50 


50 00 


9 93 


3 10 





Total 



15.958 48 



SHARES AND MEMBERSHIP. 



Number of shares in force July 1. 1898 — 
Number of shares issued during the year. 

Less 

Shares matured during the year 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated during the year. 



362 
42 



28 
18 



Total number of shares in force July 1, 1899. 

Number of investing members 

Number of borrowing members 

Total membership 



404 



46 



858 
28 
18 
46 
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LOANS. 

Amount of loans in force July 1, 1808 $257,751 88 

Amount of loans made during the year *15, 392 74 

8273, 144 62 

Less 

Loans repaid during the year 178, 757 39 

Loans canceled during the year. 22,033 09 

100,790 48 

Amount of loans in force July 1, 1899 $172, 354 14 

Largest loan 1,000 00 

Smallest loan 50 00 

Average amount of loans 300 00 



LIABILITIES. 



Total capital dues paid 

Amount credited to expense fund 

Net capital dues credited stockholders.., 
Total dividends credited on above stock, 

Matured stock (dividend -bearing stock) 

Advance payments— capital dues 

Advance payments— interest on loans 

Advance payments— premium on loans... 

Unearned premiums 

Undivided profits , 

Contingent undivided profits 

Contingent capital dues 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 

Total 



Amount. 

a $274, 897 79 

a *274,' 397*79 

7,4l66*d6 



99 19 



1,448 78 
17,430 69 



231 61 



$301.008 06 



DISBURSEMENTS. 



Loans on mortgage security 

Loans on stock security 

Loans on other security 

WithdrRwalR at stock ) Ca P ital dues 

witnarawais or stocK^ Intere8t and pr0 nt8. 

Matured *tonk i Capital dues 

Matured stock ^ p^^ and i nter e 8 t 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes 

Forfeitures 

Real estate 

Rebate of premiums on loans repaid 

Bills payable 

Land contracts 

Miscellaneous 

Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand— expense fund 



Total 



Amount. 

$12, 134 06 
1,000 00 

46,758 84 
60,019 42 

""iiii'io 

892 21 
2,166 78 

""s" 103*36 

56 56 
b 6, 104 37 

"'2i8H8i 



$159,041 40 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $5, 000. 000 00 

Capital stock m force July 1, 1899 667, 900 00 

Par value of shares 100 00 

Membership fee per share 25 

Proportion of dues credited to loan fund 100% 

Proportion of dues credited to expense fund 

Percentage of expenses (including salaries) to gross receipts 2.11 

Percentage of salaries to gross receipts 1 .54 

Rate per cent dividend or earnings for the year 7.95 

Plan of premium Installment 

Plan of association Permanent 

• Includes $809.90, accrued interest and $1,448.78 due on loans, 
a Includes dividends. 

bReal estate subject to redemption. $1,462.52; matured dividend-bearing stock, $1,600.00; im- 
provements and taxes on real estate. $2,745.22; sundries, $296.63. 
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BUILDING AND LOAN ASSOCIATIONS. 



PERE MARQUETTE BUILDING ASSOCIATION, 

LUD1NGTON, MICHIGAN. 



ADAM DRACH, President. 



FRANK A. POSTER, Secretary. 



Incorporated October 18, 1888. 



STATEMENT FOR YEAR ENDING JULY 1, 1899. 



ASSETS. 



Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand— expense fund 

Loans on mortgage security 

Loans on stock security 

Loans on other security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Delinquent interest, premiums and fines. 

Delinquent dues 

Due for Insurance and taxes paid 

Accounts receivable 

La nd contracts 

Miscel laneous 

Total 



Amount. 



81.301 19 



67,600 00 
120 00 



14.537 86 
420 96 
426 27 
451 77 



184,758 04 



RECEIPTS, 



Cash on hand July 1, 1898— general fund 

Cash on hand July 1. 1898— loan fund 

rash on hand July I. 1S98— expense fund 

Dues on stock credited to general fund , 

Dues on stock credited to loan fund 

Dues on stock credited to expense fund 

Loans on mortgage security repaid 

Loans on stock security repaid 

Loans on other security repaid 

Interest , 

Premiums 

Fines 

Rents 

Forfeitures , 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid , 

Transfer and withdrawal fees 

Pass books and membership fees 

Bills payable 

Land contracts 

Miscellaneous 

Total 



Amount. 

fl. 117 63 

8,691* "i6 

13.400 00 
568 34 

7.' 266*81 

46 21 

138 88 

i.623 35 

282 05 
1 75 



886 50 
7 89 



$33,964 51 



SHARES AND MEMBERSHIP. 



Number of shares in force July 1. 1898 .. 
Number of shares issued during the year. 

Less 

Shares matured during- the year 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated during the year. 



1.027 
4 



333 



1.631 



279 
464 



6584 



Total number of shares in force July 1. 1899. 

Number of investing members 

Number of borrowing members 

Total membership 



W2H 
38 
109 
147 
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LOAMS. 

Amount of loans in force July 1, 1896 $107,138 34 

Amount of loans made during the year 

8107, 138 34 

Less 

Loans repaid during the year 124, 868 84 

Loans canceled during the year 14, 660 00 

30,518 34 

Amount of loans in force July 1, 1890 $67,620 00 

Largest loan 6,000 00 

Smallest loan 100 00 

Average amount of loans 620 00 



LIABILITIES. 



Total capital dues paid 

Amount credited to expense fund 

Net capital dues credited stockholders... 
Total dividends credited on above stock. 

Matured stock 

Advance payments— capital dues 

Advance payments— interest on loans 

Advance payments— premium on loans... 

Unearned premiums 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Duo on loans 

Contingent or reserve fund 

Bil Is pay abl e 

Miscellaneous 

Total *. 



Amount. 
$41,209 13 

'"'ii.'ioi'ii 
"15,76600 

153 40 
10 20 

3,720 69 

23,117 40 

420 95 

426 27 



$84,758 04 



DISBURSEMENTS. 



Loans on mortgage security 

Loans on stock security 

Loans on other security 

Withdrawal of stock] $^^j&» ---"-----:- %*?% 

Matured s,o<*{ §ffi^iti^"v:;:::::::::-::::::::::":::::::::::::: J^SS 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes 

Forfeitures 

Real estate 

Rebate of premiums on loans repaid ....".'. 

Bills payable 

Land contracts 

Miscellaneous 

Cash on hand— general fund .......'. 

Cash on hand— loan fund 

Cash on hand— expense fund .' 

Total 



Amount. 



$13,141 71 

17.413 25 

600 00 
895 22 
354 39 

100 00 
158 75 

"'i.'aoi'ii 



$33,964 51 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $2, 000. 000 00 

Capital stock in force July 1, 1899 97, 250 00 

Par value of shares 100 00 

Membership fee per share 25 

Proportion of dues credited to loan fund , .... . . . 

Proportion of dues credited to expense, fund f AU to general fund 

Percentage of expenses (Including salaries) to gross receipts 4 .55 

Percentage of salaries to gross receipts 1 .83 

Rate per cent dividend or earnings for the year 14 .33 

Plan of premium Gross 

Plan of association Serial 



112 



BUILDING AND LOAN ASSOCIATIONS. 



PORT HURON LOAN AND BUILDING ASSOCIATION, 

PORT HURON, MICHIGAN. 
R. S. PATTERSON, President. - - - T. A. GOULDEN, Secretary. 

Incorporated April 19, 1888. 
STATEMENT FOR YEAR ENDING JULY 1, 1899. 



ASSETS. 



Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand — expense fund 

Loans on mortgage security 

Loans on stock security 

Loans on other security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Delinquent interest, premiums and fines 

Delinquent dues 

Due for insurance and taxes paid 

Accounts receivable 

Land contracts 

Miscellaneous (city, school and city railway bonds) 

Total . 



RECEIPTS. 



Cash on hand July 1, 1898— general fund 

Cash on hand July 1, 1898— loan fund 

rash on hand July 1. 1898— expense fund... 
Dues on stock credited to general fund. 

Dues on stock credited to loan fund 

Dues on stock credited to expense fund. 

Loans on mortgage security repaid 

Loans on stock security repaid 

Loans on other security repaid 

Interest 

Premiums 

Fines 

Rents 

Forfeitures 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books and membership fees 

Bills payable 

Land contracts 

Miscellaneous • 



Total 



SHARES AND MEMBERSHIP. 



Amount. 



87,256 63 

i6i,'85848 
2,940 00 



24 50 
7,961 28 
2. 215 84 

604 78 



8,125 00 



$191,066 31 



Amount. 



$20,071 78 



15.894 47 

28,' 99000 
1,456 00 

13,346*91 



531 65 
3,175 66 



301 91 

1 75 

51 26 

9,000 00 



200 00 



$88,020 62 



Number of shares in force July 1. 1898 — 
Number of shares issued during the year. 

Less 

Shares matured during the year. 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated during the year. 



4,201 
272 



4.473 



309 
'450 



759 



Total number of shares in force July 1, 1899 

Number of investing members 

Number of borrowing members 

Total, membership 



3.714 
242 
142 
384 
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LOANS. 

Amount of loans in force July 1, 1898 $166, 634 60 

Amount of ioans made during the year 23, 609 88 

$190,244 48 

Less 

Loans repaid during the year $22, 646 00 

Loans canceled during the year 2, 800 00 

25.446 00 

Amount of loans in force July 1, 1899 $164, 798 48 

Largest loan 13, 000 00 

Smallest loan 100 00 

Average amount of loans 1, 140 00 



LIABILITIES. 



Total capital dues paid 

Amount credited to expense fund 

Net capital dues credited stockholders... 
Total dividends credited on above stock. 

Matured stock 

Advance payments—capital dues 

Advance payments— interest on loans 

Advance payments— premium on loans... 

Unearned premiums 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 

Total 



Amount. 



$125, 290 69 

"i25,*296'69 
54,689 95 



333 83 
2, 215 84 

2,785*66 
6,800 00 



$191,065 31 



DISBURSE MENTS. 



Loans on mortgage security 

Loans on stock security 

Loans on other security 

TXH**.*.. w«io «# *™Lr S Capital dues $9. 930 00 

Withdrawalsofstock- |Int .^ restandproflt ^ 4.370 53 

Matured stock «l CaD,tal dues $21,458 33 

Matured stock -j Profits and interest 9,441 67 

Retired stock 

Expenses for salaries 

expenses for other purposes 

Insurance and taxes t 

Forfeitures 

Real estate 

Rebate of premiums on loans repaid 

Bills payable 

Land contracts 

Miscellaneous 

Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand— expense fund 

Total 



Amount. 



$19,966 13 
1.058 00 



14, 800 53 

30,900 00 

""968*66 

93 78 

786 53 

"3." 697* 12 

" i,' 666*66 



7,255 53 



$88,020 62 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $1. 500, 000 00 

Capital stock in force July 1, 1899 371, 400 00 

Par value of shares 100 00 

Membership fee per share 25 

Proportion of dues credited to loan fund 100% 

Proportion of dues credited to expense fund .'. 

Percentage of expenses (including salaries) to gross receipts 1 .56 

Percentage of salaries to gross receipts 1 .42 

Rate per cent dividend or earnings for the year 6.00 

Plan of premium None 

Plan of association Permanent 

15 



ft 
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BUILDING AND LOAN ASSOCIATIONS. 



PENINSULAR BUILDING AND LOAN ASSOCIATION, 

GRAND RAPIDS, MICHIGAN. 



C. D. STEBBINS, President. 



C. R. BUCHANAN. Secretary. 



Incorporated April 4, 1889. 



STATEMENT FOR YEAR ENDING JULY 1, 1899. 



ASSETS. 



Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand— expense fund 

Loans on mortgage security 

.Loans on stock security 

Loans on other security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Delinquent Interest, premiums and fines 

Delinquent dues 

Due for insurance and taxes paid 

Accoun ts receivable 

Land contracts 

Miscellaneous 

Total 



RECEIPTS. 



Cash on hand July 1, 1898— general fund 

Cash on hand July 1, 1898— loan fund 

Cash on hand July 1, 1898 — expense fund... 
Dues on stock credited to general fund. 

Dues on stock credited to loan fund 

Dues on stock credited to expense fund. 

Loans on mortgage security repaid 

Loans on stock security repaid 

Loans on other security repaid 

Interest 

Premiums 

Fines 

Rents 

Forfeitures 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books and membership fees 

Bills payable • 

Land contracts 

Miscellaneous 



Amount. 



$1,588 75- 



23.300 00 
405 00 

254 00 

242 50 

8,900 00 

1.688 47 

4,712 90 

455 72 

134 50 

2,621 41 



$44. 253 2» 



Total 



Amount. 



$378 Ot 



13,517 97 



3.100 00 
1.575 00 

i." 676*56 
223 04 

"*467'9i 



16 75 
2,700 00 



$23,649 27 



SHARES AND MEMBERSHIP. 



Number of shares In force July 1. 1898 — 
Number of shares issued during the year 

Less 

Shares matured during the year 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated during the year. 



1,645 
691 



94 



456 
72 



Total number of shares in force July 1, 1899. 

Number of investing members 

Number of borrowing members 

Total membership 



2.336 



62? 



1,714 

231 

2» 

260 
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LOANS. 

Amount of loans In force July 1, 189a $28,400 00 

Amount of Joans made during the year 1, 480 00 

129,880 00 

Less 

Loans repaid during the year $4. 975 00 

Loans canceled during the year 1, 200 00 

6, 175 00 

Amount of loans in force July 1, 1899 123, 705 00 

Largest loan 3,200 00 

Smallest loan 50 00 

Average amount of loans 592 00 



LIABILITIES. 



Total capital dues paid 

Amount credited to expense fund , 

Net capital, dues credited stockholders.., 
Total dividends credited on above stock, 

Matured stock , 

Advance payments— capital dues , 

Advance payments— Interest on loans 

Advance payments— premium on loans... 

Unearned premiums'. , 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 

Total 



DISBURSEMENTS. 



Loans on mortgage security 

Loans on stock security 

Loans on other security 

Withdrawals of stock J Ci*pital dues «7, 184 20 

witnarawais or stocK ( Interest and pr0 flts 250 52 

Matured stock J Capital dues J6.538 00 

Matured stocK^p^,^ and mterest 1.8:3 60 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes 

Forfeitures 

Real estate 

Rebate of premiums on loans repaid 

Bills payable 

Land contracts 

Miscellaneous 

Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand— expense fund 

Total 



Amount. 



$29,188 79 

29,188 79 

2, 477 98 

100 80 

1,662 80 

19 19 

25 

1219 

2,269 47 
4,712 90 



3,700 00 
108 88 



$44,253 25 



Amount. 



1800 00 
680 00 



7,434 72 
8.359 60 

' "eoo'oo 

233 94 
206 80 

' 296*79 
3,097 97 



350 70 
1,588 75 



123,649 27 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $2, 000, 000 00 

Capital stock in force July 1, 1899 171, 400 00 

Par value of shares. 100 00 

Membership fee per share 25 

Proportion of dues credited to loan fund f .„ t „ - - 1-M .-i r»nri 

Proportion of dues credited to expense f und f All to general fund 

Percentage of expenses (including salaries) to gross receipts 3.58 

Percentage of salaries to gross receipts 2.58 

Rate per cent dividend or earnings for the year 6.00 

Plan of premium Installment 

Plan of association Serial 
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BUILDING AND LOAN ASSOCIATIONS. 



PETOSKEY PERMANENT SAVINGS, LOAN AND BUILD- 
ING ASSOCIATION, 

PETOSKEY, MICHIGAN. 



GEO. W. BUMP, President. 



JAS. A. DART, Secretary. 



Incorporated June 25, 1891. 
STATEMENT FOR YEAR ENDING JULY 1, 1899. 



ASSETS. 



Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand — expense fund 

Loans on mortgage security 

Loans on stock security 

Loans on other security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Delinquent interest, premiums and fines. 

Delinquent dues * 

Due for insurance and taxes paid , 

Accounts receivable. . .'. 

Land contracts 

Miscellaneous (foreclosure ucuouui; 

Total 



RECEIPTS. 



Cash on hand July 1, 1898— general fund.... 

Cash on hand July 1, 1898— loan fund 

rash on hand July 1, 1898— expense fund... 
Dues on stock credited to general fund. 

Dues on stock credited to loan fund 

Dues on stock credited to expense fund. 

Loans on mortgage security repaid 

Loans on stock security repaid 

Loans on other security repaid 

Interest 

Premiums 

Fines 

Ren ts 

Forfeitures 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books and membership fees 

Bills payable 

Land contracts 

Miscellaneous 



Total 



SHAKES AND MEMBERSHIP. 



Amount. 



$4,043 06 



23,185 00 
335 00 

"ioo'oo 

"i.*667'23 

889 39 

1,968 43 

122 86 

"i*93l"57 

1.133 05 



$35,315 61 



Amount. 



$5,605 80 



3,021 14 



9,500 00 
200 00 

i, 854 '80 

1.252 05 

87 74 

34 00 

267 13 

2.010 00 

48 82 

108 08 

'■'"ii'io 

' "858*48 



$24. 395 49 



Number of shares in force July 1. 1898 

Number of shares issued during the year. 



921 
108 



Less 

Shares matured during the year 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated during the year 



1,029 



101 



161 



Total number of shares in force July 1. 1899 

Number of investing members 

Number of borrowing members 

Total membership 



868 
59 
60 

119 
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LOANS. 

Amount of loans in force* July 1, 1888 $25,920 00 

Amount of loans made during the year 7, 800 00 

133,220 00 

Less 

Loans repaid during the year 18, 600 00 

Loans canceled during the year* 1, 100 00 

9, 700 00 

Amount of loans in force July 1, 1899 $23,520 00 

Largest loan 2, 000 00 

Smallest loan. 50 00 

Average amount of loans 388 41 



LIABILITIES. 



Total capital dues paid 

Amount credited to expense fund , 

Net capital dues credited stockholders... 
Total dividends credited on above stock, 

Matured stock 

Advance payments— capital dues 

Advance payments— interest on loans 

Advance payments— premium on loans... 

Unearned premiums 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 

Total 



Amount. 



$19, 155 81 

"i9J55*8i 
12, 603 01 



7 18 



691 81 

889 39 

1.968 43 



$35. 315 61 



DISBURSEMENTS. 

• 

Loans on mortgage security 

Loans on stock security 

Loans on other security 

witMrawa* o f stockJ g&^K^uV.v.v. :::::::::::::::::::::::::::::::::.:::: [ 

itot-red^^^ffj^^^;;:;;;;;;;;";;;;;;;;-;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;; 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes 

Forfeitures 

Real estate „ 

Rebate of premiums on loans repaid 

Bills payable 

Land contracts 

Miscellaneous (foreclosure account) 

Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand— expense fund 

Total 



Amount. 



$7,225 00 
75 00 



7.091 30 



150 00 

154 59 

41 75 



2.471 72 



2,010 00 
1,133 05 
4,043 08 



$24,395 49 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $3.000. 000 00 

Capital stock in force July 1, 1899 86,800 00 

Par value of shares > 100 00 

Membership fee per share 50 

Proportion of dues credited td loan fund i AI1(n ^-.^..i #..«* 

Proportion of dues credited to expense f und f AU t0 general fund 

Percentage of expenses (including salaries) to gross receipts 1 .62 

Percentage of salaries to gross receipts 0.80 

Rate p*er cent dividend or earnings for the year 9.00 

Plan of premium Installment 

Plan of association Permanent 
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BUILDING AND LOAN ASSOCIATIONS. 



PENINSULAR BUILDING AND LOAN ASSOCIATION, NO. 2, 

JACKSON, MICHIGAN. 



JNO. HOLTON, President. 



C. E. NOYES, Secretary. 



Incorporated September 25, 1891. 



STATEMENT FOR YEAR ENDING JULY 1, 1899. 



ASSETS. 



Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand— expense fund , 

Loans on mortgage security 

Loans on stock security 

Loans on other security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Delinquent interest, premiums and fines. 

Delinquent dues 

Due for insurance and taxes paid , 

Accounts receivable 

Land contracts 

Miscel laneous 

Total 



Amount. 



$119 26 



52.887 50 



90 00 

15 00 

1.675 00 

515 21 

870 88 



156,172 80 



RECEIPTS. 



Cash on hand July 1, 1898— general fund 

Cash on hand July 1, 1898— loan fund 

Cash on hand July 1. 1898 — expense fund... 
Dues on stock credited to general fund. 

Dues on stock credited to loan fund 

Dues on stock credited to expense fund. 

Loans on mortgage security repaid ... 

Loans on stock security repaid 

Loans on other security repaid 

Interest 

Premiums 

Fines 

Rents 

Forfeitures 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

PaFs books and membership fees 

Bills pa yable 

Land contracts 

Miscellaneous 



Amount. 

9519 05 
26,374 86 

15,250 '66 



3,379 41 

1,098 76 

22 35 



97 20 

iii'Ts 



Total 



146,861 38 



SHARES AND MEMBERSHIP. 

Number of shares in force July 1. 1898 



Number of shares issued during the year. 

Less 

Shares matured during the year 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated during the year. 



1.553 
972 



132 



509 
7 



Total number of shares in force July 1, 1899. 

Number of investing members 

Number of borrowing members 

Total membership 



2,525 



648 



1,877 

232 

83 

315 
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LOANS. 

Amount of loans In foroe July 1, 1896 162, 012 50 

Amount of loans made during the year 21.750 00 

$73,762 50 

Less 

Loans repaid during the year. $19, 250 00 

Loans canceled during the year 1, 625 00 

20,875 00 

Amount of loans in force July 1, 1899 $52, 887 50 

Largest loan. 2, 625 00 

Smallest loan • 125 00 

Average amount of loans 750 00 



LIABILITIES. 



Total capital dues paid 

Amount credited to expense fund 

Net capital dues credited stockholders... 
Total dividends credited on above stock. 

Matured stock 

Advance payments—capital dues 

Advance payments— interest on loans 

Advance payments— premium on loans... 

Unearned premiums 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 

Total 



Amount. 



DISBURS KMENT8. 



Loans on mortgage security 

Loans on stock security * 

Loans on other security 

<nri»i„i.„«»io ** a *~^S Capital dues $9,878 40 

Withdrawals of stock \ i n & res t and profits 925 71 

Matured stocki Ca P italdues 110.098 00 

Matured stock J p^^ and lntere8t 3,402 00 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes 

Forfeitures 

Real estate 

Rebate of premiums on loans repaid 

Bills payable 

Land contracts 

Miscellaneous 

Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand— expense fund 

Total 



$45,678 92 


45,078 92 




709 76 
705 
396 


8,267 33 
515 21 
870 88 






119 75 



156, 172 80 



Amount. 
821,750 00 

10.804 11 

13,500 00 

259*66 

816 28 

36*66 



77 73 
119 26 



$46, 861 38 



MISCELLANEOUS INFORMATION. 



Authorized capital stock $250, 000 00 

Capital stock in force July 1, 1899 234,625 00 

Par value of shares 125 00 

Membership fee per share 10 

Proportion of dues credited to loan fund > au to tren+T&\ fund 

Proportion of dues credited to expenne fund \ AU w general iuna 

Percentage of expennes (including salaries) to gross receipts J .24 

Percentage of salaries to groan receipts 0.56 

Rate per cent dividend or earnings for the year 9.40 

Plan of premium Installment 

Plan of association Serial 
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BUILDING AND LOAN ASSOCIATIONS. 



PEOPLE'S LOAN AND INVESTMENT COMPANY, 

PONTIAC, MICHIGAN. 



FERRIS S. FITCH, President. 



ELMER R. WEBSTER, Secretary. 



Incorporated December 4, 1894. 



STATEMENT FOR YEAR ENDING JULY 1, 1899. 



ASSETS. 



Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand — expense fund 

Loans on mortgage security 

Loans on stock security 

Loans on other security t 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Delinquent interest, premiums and fines 

Delinquent dues 

Due for insurance and taxes paid 

Accounts receivable .*. 

Land contracts 

Miscellaneous 

Total 



Amount. 



$25,536 18 

235 93 

39,130 00 

995 00- 



50 00- 

2.085 00 

107 60 

176 70 

300 95- 

1.492 11 



$70, 109 47 



RECEIPTS. 



Cash on hand July 1, 1898— general fund 

Cash on hand July 1, 1898— loan fund 

Cash (»n hand July 1, 1898— expense fund... 
Dues on stock credited to general fund. 

Dues on stock credited to loan fund 

Dues on stock credited to expense fund. 

Loans on mortgage security repaid 

Loans on stock security repaid 

Loans on other security repaid 

Interest 

Premiums 

Fines '. 

Rents 

Forfeitures 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer f ee^ 

Membership fees 

Bills payable 

Land contracts 

Miscellaneous 

Total 



Amount. 





$14,505 83 
35 11 

19,054 42 
1.554 18 

10, 200 00 
1,130 00 


2, 276 89 

2,276 89 

83 44 

93 4* 







18 60 

1 00 

175 00 

586 64 

50 00 



852.041 42. 



SHARES AND MEMBERSHIP. 

Number of shares in force July 1 . 1898 2,098 

Number of shares issued during the year 191 7-9 

Less 

Shares matured during the year 80 

Retired during the year 

Withdrawn during the year 149 

Otherwise eliminated during the year 37 

Total number of shares in force July 1, 1899 

Number of Investing members 

Number of borrowing members 

Total membership 



2,284 7-9 



266 



2. 018 7-9 
229 
94 
823 
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LOANS. 

Amount of loans in force July 1, 1896 $13, 038 00 

Amount of loans made during the year 9, 1 17 00 

$52, 156 00 

Less 

Loans repaid during the year. 411, 830 00 

Loans canceled during the year 700 00 

12,030 00- 

Amount of loans in force July 1. 1899 $40,125 00 

Largest loan 1 ,500 00 

Smallest loan 25 00 

Average amount of loans 417 97 



LIABILITIES. 



Total capital dues paid 

Amount credited to expense fund 

Net capital dues credited stockholders 

Total dividends credited on above stock 

Matured stock 

Advance payments— capital dues 

Advance payments— interest on loans 

Advance payments— premium on loans , 

Unearned premiums 

Undivided profits , 

Contingent undivided profits 

Contingent capital dues 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 

Total 



Amount. 



$07, 916 17 

8, 498 25 

59, 417 92 

9.964 76 

46'50 

27 25 
27 25 

40'54 

408 55 
176 70 



$70, 109 47 



Dig BURSEMENTS. 



Loans on mortgage security 

Loans on stock security 

Loans on other security 

WiUKi ra w ab ofstock]g^^—fl t - ;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;; «gjg 

Matured .^l^"^^.^^;;.:;:;";;:;;;;:;;;:;;;::;::::;;::;;;;;; J^ 

Retired stock , 

Expenses for salaries , 

Expenses for other purposes 

Insurance and taxes , 

Forfeitures 

Real estate , 

Rebate of premiums on loans repaid 

Bills payable 

Land contracts 

Miscellaneous 

Cash on hand— general fund , 

Cash en hand— loan fund 

Cash on hand— expense fund , 

Total 



Amount. 



$9,200 00 
817 00 



3,165 78 



8.000 00 

1,570 50 

1.000 00 

926 89 

235 79 



1.353 35 



25,536 18 
235 93 



$62,041 42 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $300,000 00 

Capital stock in force July 1. 1899 201,877 78 

Par value of shares 100 00 

Membership fee per share 1 00 

Proportion of dues credited to loan fund 90% 

Proportion of dues credited to expense fund 10% 

Percentage of expenses (including salaries) to gross receipts 6. 14 

Percentage of salaries to gross receipts 3.44 

Rate per cent dividend or earnings for the year 6.00 

Plan of premium Installment 

Plan of association Serial 

16 
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BUILDING AND LOAN ASSOCIATIONS. 



PERMANENT BUILDING, LOAN AND SAVINGS 

ASSOCIATION, 

BIG RAPIDS, MICHIGAN. 

S. J. REYNOLDS, President. D. C. MORRILL, Secretary 

Incorporated November 22, 1094. 
STATEMENT FOR YEAR ENDING JULY 1, 1899. 



ASSETS. 



Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand— expense fund 

Loans on mortgage security 

Loans on stock security 

Loans on other security .' 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Delinquent interest, premiums and fines: 

Delinquent dues .* 

Due for insurance and taxes paid 

Accounts receivable 

Land contracts 

Miscellaneous 

Total 



Amount. 



$4,556 80 

53.800 00 
790 51 



247 96 
276 15 



232 28 



859,843 69 



RECEIPTS. 



Cash on hand July 1, 3898— general fund.... 

Cash on hand July 1, 1898— loan fund 

Cash on hand July 1. 1898— expense fund... 
Dues on stock credited to general fund. 

Dues on stock credited to loan fund 

Dues on stock credited to expense fund. 

Loans on mortgage security repaid 

Loans on stock security repaid 

Loans on other security repaid 

Interest 

Premiums 

Fines 

Rents 

Forfeitures 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books and membership fees 

Bills payable 

Land contracts 

Miscellaneous 



Total 



Amount. 



S2, 490 54 



17,236 61 

5,600 00 
1,807 53 

*3,'596'56 

1,261 90 

31 00 

4J6 



156 50 
'5606 



132,228 74 



SHARKS AND MEMBERSHIP. 



Number of shares in force July 1, 1898 — 
Number of shares issued during the year. 

Less 

Shares matured during the year 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated during the year. 



1, 378 
591 



1,969 



6 
551 



557 



Total number of shares in force July 1, 1899. 

Number of investing members 

Number of borrowing members 

Total membership 



1.412 
168 
117 
285 
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LOANS. 

Amount of loans in force July 1, 1808 $49,906 00 

Amount of loans made during the year 12. 033 04 

861,938 04 

Less 

Loans repaid during the year 17, 407 53 

Loans canceled during the year 

7,407 53 

Amount of loans in force July 1, 1899 154,530 51 

Largest loan 6,000 00 

Smallest loan 100 00 

Average amount of loans. 500 00 



LIABILITIES. 



Total capital dues paid 

Amount credited to expense fund 

Net capital dues credited stockholders... 
Total dividends credited on above stock. 

Matured stock 

Advance payments— capital dues 

Advance payments— interest on loans 

Advance payments— premium on loans... 

Unearned premiums 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 

Total 



DISBURSEMENTS. 



Loans on mortgage security 

Loans on stock security 

Loans on other security 

witMrawato of stock] g^ t ^-^^— : ;v-v; : ;;; ::::::::::::: "*;™°| 

Matured stock/g^^^^^-^;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;; «ffi °° 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes . 

Forfeitures ••• 

Res.1 estate ..••••••••••••••••••••••••••••••••••■••••••••••••••••••••••••••••..... 

Rebate of premiums on loans repaid 

Bills payable 

Land contracts 

Miscellaneous v*; 

Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand— expense fund 

- - _j _ 

Total 



MISCELLANEOUS INFORMATION. 



Amount. 



933,309 60 

* 33,' 309*60 

8,402 10 

3,000 00 

13,303 59 

42 84 

14 80 

*i,' 104*96 
247 95 
276 15 

iii "to 



859,843 69 



Amount. 



810,500 00 
1,533 04 



13,954 86 



715 10 

4 50 

500 00 

164 00 

'"4'io 

282 28 

3 70 



10 36 
'4,'556*86 



832,228 74 



Authorized capital stock 8600,000 00 

Capital stock m force July 1, 1899 141,200 00 

Par value of shares. 100 00 

Membership fee per share...... 50 

Proportion of dues credited to loan fund IOO56 

Proportion of dues credited to expense fund. 

Percentage of expenses (including salaries) to gross receipts 2*23 

Percentage of salaries to gross receipts 15g 

Rate per cent dividend or earnings for the year g # 00 

Plan of premium Installment 

Plan of association Permanent 
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BUILDING AND LOAN ASSOCIATIONS. 



SHIAWASSEE SAVINGS SOCIETY, 



OWOSSO, MICHIGAN. 



C. E. RIGLEY, President. 



C. J. STUART, Secretary. 



Incorporated May 7, 1887. 



STATEMENT FOR YEAR ENDING JULY 1, 1899. 



ASSETS. 



Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand— expense fund 

Loans on mortgage security , 

Loans on stock security 

Loans on other security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Delirquent Interest, premiums and fines. 

Delinquent dues 

Due for insurance and taxes paid 

Accounts receivable 

Land contracts 

Miscellaneous 

Total 



RECEIPTS. 



Cash on hand July 1, 1898— general fund 

Cash on hand July 1, 1SJ>S — loan fund 

Cash on hand July 1. 1898— expense fund... 
Dues on stock credited to general fund. 

Dues on stock credited to loan fund 

Dues on stock credited to expense fund. 

Loans on mortgage security repaid 

Loans on stock security repaid 

Loans on other security repaid 

I nterest 

Premiums 

Fines 

Rents 

Forfeitures 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books and membership fees 

Bills payable 

Land contracts 

Miscellaneous 



Total 



SHARES AND MEMBERSHIP. 



Amount. 



1733 02 



46,013 14 
800 00 

"236*39 

14.802*78 

1.821 14 

1,485 25 

457 35 

7,' 643*45 



173.982 52 



Amount. 



*693 42 



9,834 50 



22.995 12 
225 00 



4.092 36 

1.856 67 

111 66 

1.106 05 



940 15 



185 06 



1,878 52 



943, 918 51 



Number of shares In force July 1, 1898 — 
Number of shares issued during the year . 

Less 

Shares matured during the year 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated during the year. 



2,026 
76 



2,102 



225 



131 
20 



376 



Total number of shares in force July 1, 1899. 

Number of investing members 

Number of borrowing members 

Total membership 



1,726 

89 

73 

162 
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LOANS. 

Amount of loans In force July 1. 1888 $76. 676 71 

Amount of loans made during the year 1. 000 00 

177,676 71 

Less 

Loans repaid during the year $23,220 12 

Loans canceled during the year 

23,220 12 

Amount of loans In force July 1. 1899 *$54, 456 50 

Largest loan 1, 200 00 

Smallest loan 50 00 

Average amount of loans 474 40 



LIABILITIES. 



Total capital dues paid 

Amount credited to expense fund 

Net capital dues credited stockholders.., 
Total dividends credited on above stock, 

Matured stock N , 

Advance payments— capital dues 

Advance payments— interest on loans...., 
Advance payments— premium on loans... 

Unearned premiums t 

Undivided profits 

Contingent undivided profits '. 

Contingent capital dues , 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 

Total 



Amount. 



$41.873 25 

"4i.'87325 
9.537 93 

18, 250 00 

193 25 

4 00 

1 73 



1.821 14 
1,485 25 

"816" 97 



$73,982 52 



DISBURSEMENTS. 



Loans on mortgage security. 

Loans on stock security 

Loans on other security. 



Withdrawals of stock \ gg£f™£ -^aa 



Mature* stock \ ggjg» *? Merest 

Retired stock 

Expenses for salaries 

Expenses for other purposes , 

Insurance and taxes 

Forfeitures 

Real estate 

Rebate of premiums on loans repaid. 

Bills payable 

Land contracts 

Miscellaneous 

Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand— expense fund 



Total 



Amount. 
$1,000 00 

11.673 76 
22,650 00 



520 00 
941 02 
253 65 

"5.'443"66 



704 06 
733 02 



$43,918 51 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $1, 300. 000 00 

Capital stock in force July 1, 1K99 172. 600 00 

Par value of shares 100 00 

Membership fee per share 1 qo 

Proportion of dues credited to loan fund J 

Proportion of dues credited to expense fund \ au to general fund 

Percentage of expenses (including salaries) to gross receipts 3 38 

Percentage of salaries to gross receipts 1 J20 

Rate per cent dividend or earnings for the year 5^50 

Plan of premium Installment 

Plan of association Serial 



* Includes land contracts. 
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BUILDING AND LOAN ASSOCIATIONS. 



SAVINGS, BUILDING AND LOAN ASSOCIATION, 



BAY CITY, MICHIGAN. 



W . I. BROTHERTON, President. 



ALLEN G. PLUM, Secretary. 



Incorporated October I, 1887. 



STATEMENT FOR YEAR ENDING JULY 1, 1899. 



ASSETS. 



Amount. 



Cash on hand— general 'fund 

Cash on hand— loan fund 

Cash on hand— expense fund..... 

Loans on mortgage security ' 

Loans on stock security 

Loans on other security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Delinquent interest, premiums and fines. 

Delinquent dues 

Due for insurance and taxes paid 

Accounts receivable 

Land contracts 

Miscellaneous 



Total 



RECEIPTS. 



Cash on hand July 1, 1898— general fund. 

Cash on hand July 1, 1898— loan fund 

Cash on hand July 1, 1898— expense fund, 
Dues on stock credited to general fund.. 

Dues on stock credited to loan fund 

Dues on stock credited to expense fund. 

Loans on mortgage security repaid 

Loans on stock security repaid 

Loans on other security repaid 



Interest 

Premiums 

Fines 

Rents 

Forfeitures 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees — 
Pass books and membership fees. 

Bills payable 

Land contracts 

Miscellaneous 



Total 



SHARES AND MEMBERSHIP. 



16.948 98 



198.500 00 
2.600 00 



580 75 



36. 849 91 
6.050 10 
5.771 13 
6,374 59 



5.558 09 
193 76 



8269, 427 31 



Amount. 

SI 0.527 92 
36.751 96 



73,150 00 
4,100 00 

137436' 28 

30*85 

1,194 00 

" 4,474 J9 

292 22 

2,407 97 



266 50 



140 00 
632 04 



9147. 397 43 



Number of shares in force July 1. 18l>8 — 
Number of shares issued during the year. 

Less 

Shares matured during the year 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated during the year. 



6,361H 
982 



7,343* 



5634 



1,122 



1,6854 



Total number of shares in force July 1. 1899. 

Number of investing members 

Number of borrowing members 

Total membership 



5,658 
319 
203 
522 
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LOANS. 

Amount of loans in force July 1, 1896 $209,700 00 

Amount of loans made during the year 8, 660 00 

$278, 360 00 

Less 

Loans repaid during the year 162, 619 16 

Loans canceled during the year 24, 630 84 

77,280 00 

Amount of loans in force July 1, 1899 $201,100 00 

Largest loan 14, 000 00 

Smallest loan 100 00 

Average amount of loans 800 00 



LIABILITIES. 



Total capital dues paid , 

Amount credited to expense fund , 

Net capital dues credited stockholders.., 
Total dividends credited on above stock, 

Matured stock , 

Advance payments— capital dues 

Advance payments— Interest on loans 

Advance payments— premium on loans... 

Unearned premiums , 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 

Total 



DISBURSEMENTS. 



Loans on mortgage security 

Loans on stock security 

Loans on other security 

Withdrawals of stock 



j Capital dues 

( Interest and profits. 



$24,709 37 
9.775 62 



Matured «to«kJ Ca P ltal dues $34,097 92 

M * turea8tock I Profits and interest 22.252 08 



Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes 

Forfeitures t 

Real estate , 

Rebate of premiums on loans repaid 

Bills payable 

Le nd contracts , 

Miscellaneous 

Cash on hand— general fund 

Cash on hand— loan fund , 

Cash on hand— expense fund , 



Total 



Amount. 

$167, 292 82 
"167,' 292*82 

739*34 



13,483 00 

76, 090 92 

6,050 10 

5,771 13 



$269, 427 31 



Amount. 



$5,625 00 
1.109 35 



34,484 89 



56.350 00 



1,625 00 

247 20 

3,670 47 


27,928 63 
3,969 74 

4.834 00 

604 17 

6,948 96 







$147, 397 43 



MISCELLANEOUS INFORMATION. 

Authorized capital stock .. $1, 000, 000 00 

Capital stock in force July 1, 1899. 665 800 00 

Par value of shares 100 00 

Membership fee per share 25 

Proportion of dues credited to loan fund / " 

Proportion of dues credited to expense fund f Auto general fund 

Percentage of expenses (including salaries) to gross receipts 1 37 

Percentage of salaries to gross receipts ' * " ' j ' iq 

Rate per cent dividend or earnings for the year 80q 

Plan of premium .......'..! Gross 

Plan of association Serial 
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BUILDING AND LOAN ASSOCIATIONS. 



SAGINAW BUILDING AND LOAN ASSOCIATION, 



SAGINAW, W. S., MICHIGAN. 



PETEK HERRIG, President. 



W. R. WITT, Secretary. 



Incorporated April 11, 1888. 



STATEMENT FOR YEAR ENDING JULY 1, 1899. 



ASSETS. 



Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand— expense fund 

Loans on mortgage security 

Loans on stock security 

Loans on other security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Delinquent interest, premiums and fines. 

Delinquent dues 

Due for insurance and taxes paid 

Accounts receivable 

Land contracts 

Miscel laneous 



Amount. 



Total 



RECEIPTS. 



Cash on hand July 1, 1898— general fund.... 

Cash on hand July 1, 1898— loan fund 

Cnsh on hand July 1, 1898— expense fund... 
Dues on stock credited to general fund. 

Dues on stock credited to loan fund 

Dues on stock credited to expense fund. 

Loans on mortgage security repaid 

Loans on stock security repaid 

Loans on other security repaid 

Interest 

Premiums 

Fines 

Rents 

Forfeitures 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books and membership fees 

Bills payable 

Land contracts 

Miscellaneous - 



Total 



110.239 17 

123.350*66 
4,860 00 

372 92 

142 50 

35,125 36 

7,049 84 

3.623 21 

2.456 83 



3.855 53 



$191,065 36 



Amount. 



*7,429 17 



20.306 83 

' 4,649 95 
1.606 87 

'*8,' 651*48 

1,770 09 

151 46 

1,058 69 

'760*66 
79 26 

371 94 
16 00 
66 25 



92 80 



•47,002 79 



SHARES AND MEMBERSHIP. 



Number of shares in force July 1. 1898 

Number of shares issued during the year . 

Less 

Shares matured during the year 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated during the year. 



3.546 

2104 



3,756* 



347 

1794 
28^ 



555 



Total number of shares in force July 1. 1899. 

Number of Investing members 

Number of borrowing members 

Total membership 



3,201H 
845 
212 
557 



BUILDING AND LOAN ASSOCIATIONS. 



129 



LOANS. 

Amount of loans In force July 1, 1898 $149,500 00 

Amount of loans made during the year 5, 150 00 

1154. 650 00 

Less 

Loans repaid during the year 810, 250 00 

Loans canceled during the year 7. 200 00 

26,450 00 

Amount of loans in force July 1, 1899 §128,200 00 

Largest loan 4.000 00 

Smallest loan 100 00 

Average amount of loans 536 00 



LIABILITIES. 



Total capital dues paid 

Amount credited to expense fund 

Net capital dues credited stockholders... 
Total dividends credited on above stock. 

Matured stock 

Advance payments— capital dues 

Advance payments— interest on loans 

Advance payments— premium on loans... 

Unearned premiums 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



Amount. 



$125,599 16 
"i25,'599i6 



Total 



1,410 16 

45,989 74 

7.045 52 

3.623 21 

"6.66232 

*795'25 



$191.065 36 



DISBURSEMENTS. 



Loans on mortgage security 

Loans on stock security 

Loans on other security 

wuhdrawa.sotstockJg^^^^;;;;;;;-;;;;;;;;;-;;;;;;;;;;;;;; »«j| 

Matured stock j §£«*?&*£ ;::::::::: ::::"::::::::::::::::::::::::::_«£ 

Retired stock ." 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes 

Forfeitures 

Real estate 

Rebate of premiums on loans repaid 

Bills payable. .> 

Land contracts 

Miscellaneous 

Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand— expense fund 

c 

Total 



Amount. 



$2,377 84 
2,800 00 



614 95 



26,200 00 

1.200 00 

507 25 

1,772 57 

441*81 



849 70 
i6.'239'i7 



$47,002 79 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $5,000,000 00 

Capital stock in force July 1, 1899 32a 150 00 

Par value of shares 100 00 

Membership fee per share 25 

Proportion of dues credited to loan fund 100% 

Proportion of dues credited to expense fund 

Percentage of expenses (Including salaries) to gross receipts 4.31 

Percentage of salaries to gross receipts 3.32 

Rate per cent dividend or earnings for the year 7.25 

Plan of premium. . . Installment 

Plan of association Serial 

17 
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BUILDING AND LOAN ASSOCIATIONS. 



S00 MUTUAL BUILDING AND LOAN ASSOCIATION, 

SAULT STE. MARIE, MICHIGAN. 



F. R. PRICE, President. 



JAY W. SUTTON. Secretary. 



Incorporated July 27, 1888. 



STATEMENT FOR YEAR ENDING JULY 1, 1899. 



ASSET*. 



Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand— expense fund 

Loans on mortgage security 

Loans on stock security 

Loans on other security 

Furniture and fixtures * 

Stationery and supplies f 

Real estate 

Delinquent interest, premiums and fines 

Delinquent dues 

Due for insurance and taxes paid 

Accounts receivable 

Land contracts 

Miscellaneous (foreclosure account and mortgages) 

Total 



Amount. 



S3, 373 79 

'261,366 '66 

18,700 00 



892 75 

22,202 12 
2,320 74 
1,758 74 

891 57 
1,738 39 

810 00 
9,166 92 



$322,555 02 



RECEIPTS. 



Cash on hand July 1, 1898— general fund 

Cash on hand July 1, 1898— loan fund 

Cash on hand July 1, 1898— expense fund... 
Dues on stock credited to general fund. 

Dues on stock credited to loan fund 

Dues on stock credited to expense fund. 

Loans on mortgage security repaid 

Loans on stock security repaid 

Loans on other security repaid 

Interest 



Premiums 

Fines and transfer- 
Rents *.. 



Forfeitures 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books and membership fees 

Bills payable 

Land contracts 

Miscellaneous (foreclosure account, 17.759.43; sundries, f 190.00; bills receivable, 
13.083. 16) 



Total 



Amount. 





13,009 72 




66,880 54 


111,050 00 
1,850 00 


19, 178 90 

11,211 84 

1,852 65 

1,076 91 


3,040 57 


1,109 90 


1,475 75 


520 89 
11,032 69 



76 



SHARES AND MEMBERSHIP. 



Number of shares in force July 1, 1898 — 
Number of shares issued during the year. 

Less 

Shares matured during the year 

Retired during the year 1 

Withdrawn during the year \ 

Otherwise eliminated during the year 



16,152 
5, 864 



96 
3,076 



Total number of shares in force July 1, 1899 

Number of investing members 

Number of borrowing members 

Total membership. 



22,016 



3,172 



18,844 
479 



814 
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LOANS. 

Amount of loans In force July 1, 1898. $229,450 00 

Amount of loans made during the year 163, 350 00 

1392,800 00 

Less 

Loans repaid during the year $ 110, 794 17 

Loans canceled during the year 2, 101 88 

112,900 00 

Amount of loans in force July 1, 1899. $279,900 00 

Largest loan. >... . 10,000 00 

Smallest loan. 50 00 

Average amount of loans. > 742 50 



LIABILITIES. 



Total capital dues paid , 

Amount credited to expense fund 

Net capital dues credited stockholders.., 
Total dividends credited on above stock 

Matured stock 

Advance payments— capital dues , 

Advance payments— Interest on loans 

Advance payments— premium on loans... 

Unearned premiums 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 

Total 



DISBURSEMENTS. 



Leans on mortgage security 

Loans on stock security 

Loans on other security 

Withdrawateofatooki Ca P ltaldue8 834,792 19 

witnarawaJsorstocK^jjj^,^^ and proflts 10 897 u 



Matured stock i g^&eVesi: 



$2. 478 00 
2,322 00 



Re tired stock 

Expenses for salaries , 

Expenses for other purposes 

Insurance and taxes 

Forfeitures 

Real estate • • 

Rebate of premiums on loans repaid. 

Bills payable 

Land contracts 

Miscellaneous • • • • • • 

Cash on hand— general fund 

Cash on hand— loan fund..... 

Cash on hand— expense fund 



Total 



MISCELLANEOUS INFORMATION. 



Amount. 



8178,543 17 


178,543 17 
71,41! 76 


53,834 13 




20 49 


2, 320 74 

1,758 74 

11,424 18 

3,241 81 







$322,555 02 



Amount. 



$142,942 22 
11,200 00 



45,689 30 
4.800 00 

""i." 2o6 66 

811 56 
789 55 

12," 377 31 
61 17 

a 10,044 86 
3,373 79 



$233,289 76 



1899. 



Authorized capital stock 

Capital stock in force July 1, 

Par value of shares. 

Membership fee per share 

Proportion of dues credited to loan fund 

Proportion of dues credited to expense fund 

Percentage of expenses (including salaries) to gross receipts 

Percentage of salaries to gross receipts 

Rate per cent dividend or earnings for the year 

Plan of premium 

Plan of association 



$3, 000, 000 00 

942,200 00 

50 00 

025 

100* 

6.87 

0.60 

13.60 

Installment 

Serial 



a Foreclosure account, $3,593.65; interest. $2,866.06: bills receivable. $3,433 39: sundries, $151.76. 
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BUILDING AND LOAN ASSOCIATIONS. 



ST. JOHNS BUILDING AND LOAN ASSOCIATION, 

ST. JOHNS, MICHIGAN. 



D. S. FRENCH, President. 



F. M. SPAULDING, Secretary. 



Incorporated January 90, 1890. 



STATEMENT FOR YEAR ENDING JULY 1, 1899. 



ASSETS. 



Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand— expense fund 

Loan b on mortgage security 

Loans on stock security 

Loans on other security 

Furniture and fixtures 

Stationery and supplies 

Heal estate 

Delinquent Interest 

Delinquent dues 

Due for Insurance and taxes paid. 

Accounts receivable 

Land contracts 

M Iscellancous 



Amount. 



$798 46 



31,875 00 



130 00 



741 72 

121 89 

449 50 

6 63 



874 40 



Total 



$34. 997 60 



RECEIPTS. 



Cash on hand July 1, 1898— general fund 

Cash on hand July 1. 1898— loan fund 

Cash on hand July 1, 1898 — expense fund... 
Dues on stock credited to general fund. 

Duos on stock credited to loan fund 

Dues on stock credited to expense fund. 

Loans on mortgage security repaid 

Loans on stock security repaid 

Loans on other security repaid 

Interest 

Premiums 

Fines 

Rents 

Forfeitures 

Heal estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer fees 

Membership fees 

Bills payable 

Land contracts 

Miscellaneous 



Amount. 



$20 83 



15.993 00 



5.500 00 

"moo 

2, 896 59 
'6046 



177 99 



7 25 

85 25 

1.000 00 



Total 



926.56? 37 



SHARES AND MEMBERSHIP. 



Number of shares in force July 1. 1898 — 
Number of shares issued during the year. 

Less 

Shares matured during the year 

Retired during the year 

Withdrawn during the year. 

Otherwise eliminated during the year 



Total number of shares in force July 1, 1899 

Number of investing members 

Number of borrowing members 

Totnl membership 



781 
426 



100 

i3i 



1.207 



231 



976 

130 

75 

205 
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LOANS. 

Amount of loans in force July 1, 1898 $28. 876 00 

Amount of loans made during the year , 9, 000 00 

$37,875 00 

Less 

Loans repaid during the year $6, 000 00 

Loans canceled during the year 

6,000 00 

Amount of loans In force July 1, 1899 $31. 875 00 

Largest loan , 2, 000 00 

Smallest loan 126 00 

Average amount of loans 375 00 



LIABILI TIES. 



Total capital dues paid 

Amount credited to expense fund 

Net capital dues credited stockholders... 
Total dividends credited on above stock. 

Matured stock 

Advance payments— capital dues 

Advance payments— interest on loans 

Advance payments— premium on loans... 

unearned premiums 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



Total 



Amount. 

$29.783 50 
" 29,'783'56 



239 75 
20 23 



4, 347 73 
121 89 
449 50 



35 00 



$34,997 60 



DIS BURSEfttENTS. 



Loans on mortgage security. 
Loans on stock security. 
Loans on other security, 



Withdrawals of stock i Capital dues $2, 

witnarawais or stock ^ Interest and proflts 



672 75 
170 47 



Matured stock -* Capital dues 

Matured stock ( Proflts and interest. 



$9. 595 00 
2.905 00 



Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes 

Forfeitures ■ 

Real estate < taxes) . 

Rebate of premiums on loans repaid, 

Bil Is payable 

Land contracts - 

Miscellaneous • 

Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand— expense fund 



Amount. 



$9,000 00 



2. 843 22 



Total 



12,600 00 


249 60 

72 97 

1 «► 


4 75 
1,000 00 


96 48 
798 46 






$26,567 87 



MISCELLANEOUS INFORMATION. 

Authorized capital stock ft 

Capital stock fn force July 1,1899 ; $1, 22" 28 2 

Par value of shares 'VSS 

Membership fee per share n2? 

Proportion of dues credited to loan fund i 025 

Proportion of dues credited to expense fund > All t<^ general fund 

Percentage of expenses (including salaries) to gross receipts , ^ 

Percentage of salaries to gross receipts r 1.22 

Rate per cent dividend or earnings for the vear °- w 

Plan of premium 8.00 

Plan of association None 

Serial 
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BUILDING AND LOAN ASSOCIATIONS. 



STANDARD SAVINGS AND LOAN ASSOCIATION, 



DETROIT, MICHIGAN. 



EDWARD D. FOSTER. President. 



MARTIN E. GALVIN, Secretary. 



Incorporated February 13, 1890. 



STATEMENT FOR YEAR ENDING JULY 1, 1899. 



ASSETS. 



Cash on hand— general fund 

Cash on hand— loan fund , 

Cash on hand— expense fund 

Loans on mortgage security , 

Loans on stock security 

Loans on other security 

Furniture and fixtures 

Stationery and supplies : 

Real estate 

Delinquent interest, premiums and fines. 

Delinquent dues 

Due for insurance and taxes paid 

Accounts receivable i . . 

Land contracts 

Miscellaneous 



Total 



Amount. 



$4,690 42 

2,591 99 

605.644 28 

16,827 09 

400 00 

250 00 

61,311 92 

8,473 54 

7,421 85 

1,113 10 

287 64 

41,116 22 

a 6. 515 02 



1756. 643 07 



RECEIPTS. 



Cash on hand July 1, 1898— general fund.... 

Cash on hand July 1, 1898— loan fund 

Cash on hand July 1, 1898— expense fund... 
Dues on stock credited to general fund. 

Dues on stock credited to loan fund 

Dues on stock credited to expense fund. 

Loans on mortgage security repaid 

Loans on stock security repaid 

Loans on other security repaid 

Interest I 

Premiums i" 

Fines 



Rents 

Forfeitures 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees... 
Pass books and membership fees. 

Bills payable 

Land contracts 

Miscellaneous 



Total 



SHARES AND MEMBERSHIP. 



Number of shares in force July 1, 1898 . . . 
Number of shares issued during the year. 



24.672* 
9.763 



Less 

Shares matured during the year 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated during the year. 



5,361* 
2.596 



Total number of shares in force July 1, 1899. 

Number of investing members 

Number of borrowing members 

Total membership 



u Expense portion prepaid stock. 55.298.15: sundries. *1,218 87. 

O Profit and loss. #2.275.88: personal accounts and attorney fees, 11,161.29. 



Amount. 





$31.588 22 
3,079 84 


227, 197 95 

26,024 70 

116,013 05 

8.490 50 


51.464 17 
1.779 95 



689 95 
34,348 51 

186 61 
6,467 28 
4.131 Oft 



5.203 81 
b3,440 17 



*520. 105 77 



34.435* 



7.957* 



26.478 

3,137 

837 

3.974 
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LOANS. 

Amount of loans in force July 1, 1888 1436,689 65 

Amount of loans made during the year 310,285 27 

$746,974 92 

Less 

Loans repaid during the year ) m, 9A ^ = K 

Loans canceled during the year J ■iz*,w» oa 

124,503 55 

Amount of loans in force July 1 , 1899 8622, 47 1 37 

Largest loan 25, 000 00 

Smallest loan 100 00 

Average amount of loans 732 S3 



LIABILITIES. 



Total capital dues paid 

Amount credited to expense fund 

Net capital dues credited stockholders... 
Total dividends credited on above stock. 

Matured stock 

Advance payments— capital dues 

Advance payments— Interest on loans 

Advance payments— premium on loans... 

Unearned premiums 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous (balance expense fund) 

Total 



Amount. 



8637,062 65 

26,024 70 

611,037 85 




9,090 70 
684 74 




112,651 70 
8,473 54 
7,421 85 
4,040 70 


> 


3,241 99 



$756,643 07 



DISBURSEMENTS. 



Loans on mortgage security 

Loans on stock security 

Loans on other security 

W.t^walsofs^ck^g^^-^;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;; «";%«» 

Matured -ort^g^^ii^;^;;;;^;.;^;;;;;;^;;;;-;;;;;. ;;;;;;;;;;;;»;;»;;.;. 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes 

Forfeitures 

Real estate 

Rebate of premiums on loans repaid 

Bills payable 

Land contracts .' 

Miscellaneous .[ 

Cash on hand— general fund .','..'. 

Cash on hand— loan fund '.' 

Cash* on hand— expense fund ..!."..!! 

Total 



Amount. 



8297,418 27 
12,867 00 



99, 184 76 



10,609 57 

20,854 04 

6,607 05 

'48,'80i'32 



a 16, 481 35 

■*4,'696'42 
2,591 99 



8520. 105 77 



MISCELLANEOUS INFORMATION. 

Authorized capital stock 825, 000, 000 00 

Capital stock fn force July 1, 1899 2, 647, 800 00 

Par value of shares 100 00 

Membership fee per share None 

Proportion of dues credited to loan fund 97% 

Proportion of dues credited to expense fund 13% 

Percentage of expenses (Including salaries) to gross receipts 6.48 

Percentage of salaries to gross receipts. 2. 19 

Rate per cent dividend or earnings for the year 10.00 

Plan of premium Installment 

Plan of association Serial 

a Profit and loss, 84,613.01 ; expense portion prepaid and debenture stock . 83. 692.45; dividends on de- 
benture stock. 86,719.55 ; dividends on prepaid stock, 8718.87 ; sundries, 8737.47. 
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BUILDING AND LOAN ASSOCIATIONS. 



SAVINGS AND LOAN ASSOCIATION, 



NEGAUNEE, MICHIGAN. 



EDWARD C. ANTHONY, President. 



JOHN Q. ADAMS. Secretary. 



Incorporated July 21, 1890. 



STATEMENT FOR YEAR ENDING JULY 1, 1899. 



ASSETS. 



Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand— expense fund , 

Loans on mortgage security 

Loans on stock security 

Loans on other security 

Furniture and fixtures , 

Stationery and supplies 

Real estate 

Delinquent Interest, premiums and fines 

Delinquent dues , 

Due for insurance and taxes paid 

Accounts receivable 

Land contracts 

Miscel laneous 

Total 



Amount. 



*476 95 
3. 207 56 



861 87 

8 50 

5.984 55 



667 art 



til. 207 84 



RECEIPIS. 



Cash on hand July 1, 189S— general fund 

Cash on hand July 1, 1S98— loan fund 

('ash on hand July 1, 1898— expense fund... 
Dues on stock credited to general fund. 

Hues on stock credited to loan fund 

Dues on stqck credited to expense fund. 

Loans on mortgage security repaid./ 

Loans on stock security repaid 3 

Loans on other security repaid " 

Interest , 

Premiums 

Fines 

Rents , 

Forfeitures 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books and membership fees 

Bills payable 

Land contracts 

Miscellaneous 



Amount 



¥498 'A* 



32 SO 



517 8* 



Total 



664 30 
it* <K> 



31 40 
73 04 



3 75 



31 85 



¥2.031 49 



SHARKS AND MEMBERSHIP. 



Number of shares in force July 1. 1898... 
Number of shares issued during the year. 



2*2 
5 



267 



Less 

Shares matured during the year 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated during the year. 



21 

40 
16 



77 



Total number of shares in force July 1. 18W. 

Number of investing members 

Number of borrowing members 

Total membership 



190 
13 
13 
26 
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LOANS. 

Amount of loans in force July 1, 1898 14.796 60 

Amount of loans made during the year 900 00 

S5. 096 69 

Less 

Loans repaid during the year 9809 13 

Loans canceled during the year 1.IT9 90 

1, 889 08 

Amount of loans in force July 1, 1899 13. 207 66 

Largest loan. 1,100 00 

Smallest loan 200 00 

Average amount of loans 607 00 



LIABILITIES. 

Total capital dues paid 

Amount credited to expense fund 

Net capital dues credited stockholders ' 

Total dividends credited on above stock 

Matured stock 

Advance payments— capital dues 

Advance payments— interest on loans 

Advance payments— premium on loans 

Unearned premiums 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Due on loans • 

Contingent or reserve fund 

Bills payable 

Miscellaneous .' " 

Total 



Amount 



$2.833 27 



2.833 27 
2.381 62 



8 50 
5. 984 56 



DISBURSEMENTS. 



Loans on mortgage security 

Loans on stock security 

Loans on other security 

Withdrawn of stock) Cap^dues...^... 



#685 75 
235 25 



Matured stock i gg« *jffci£i.i ;;;;;; 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes 

Forfeitures 

Real estate 

Rebate of premiums on loans repaid. 

Bills payable 

Land contracts 

Miscellaneous 

Cash on hami— general fund 

Cash on hand— loan fund 

Ca?h on hand— expense fund , 



#11.207 84 



Amount. 



$300 00 



921 00 



280 00 
13 55 
39 99 



• • ■ • 



Total 



476 95 



#3,031 49 



MISCELLANEOUS INFORMATION. 

Authorized capital stock. $2, 000, 000 00 

Capital stock in force July 1, 1899 19,000 00 

Par value of shares. 100 00 

Membership fee per share 76 

Proportion of dues credited to loan fund i All to general fund 

Proportion of dues credited to expense fund \ AU ro * enerftl Iuna 

Percentage of expenses (including salaries) to gross receipts 20. 18 

Percentage of salaries to gross receipts 18.27 

Rate per cent dividend or earnings for the year 7.00 

Plan of premium Installment 

Plan of association Permanent 

18 



138 



BUILDING AND LOAN ASSOCIATIONS. 



SAVINGS AND LOAN ASSOCIATION, 



NORWAY, MICHIGAN. 



WILMER M. RAMS DELL, President. 



FRANK A. JANSON, Secretary 



Incorporated September 22. 1890. 



STATEMENT FOR YEAR ENDING JULY 1, 1809. 



ASSETS. 



Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand— expense fund 

Loans on mortgage security 

Loans on stock security 

Loans on other security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Delinquent Interest, premiums and fines. 

Delinquent dues 

Due for insurance and taxes paid 

A ccounts receivable 

Land contracts 

Miscellaneous 



Amount. 



$4, 447 01 



23,850 00 



811 98 

1,022 96 

621 66 

51 15 



Total 



•30.804 67 



RECEIPTS. 



Cash on hand July 1. 1898— general fund... 

Cash on hand July 1. 1898— loan fund 

Cash on hand July 1. 1898— expense fund... 
Dues on stock credited to general fund. 

Dues on stock credited to loan fund 

Dues on stock credited to expense fund. 

"Loans on mortgage security repaid 

Loans on stock security repaid 

Loans on other security repaid 

Interest 

Premiums 

Fines 

Rents 

Forfeitures 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books and membership fees 

Bills payable 

Land contracts 

Miscellaneous 



Amount. 



13.730 33 



7.001 00 



2,139 86 

926 21 

51 88 

170 00 



Total 



75 37 



35 50 



$14,730 15 



SHARKS AND MEMBERSHIP. 



Number of shares in force July 1. 1898 . . 
Number of shares issued during the year. 

Less 

Shares matured during the year 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated during the year. 



584* 
78 



662* 



122* 
5 



3K 



130* 



Total number of shares in force July 1. 1899. 

Number of investing members 

Number of borrowing members 

Total membership 



532 
49 
55 

104 
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LOANS. 

Amount of loans In force July 1, 1898 ^iES 2S 

Amount of loans made during the year 3,25000 

■ $*9, zsa> uo 

Loans repaid during the year 16, 376 00 

Loans canceled during the year «»-.«* 

— 5,875 00 

Amount of lo*ns In force July 1, 1809 ^ S2 25 

Largest loan ''XSX 

Smallest loan 2 22 

Average amount of loans 433 63 



LIABILITIES. 



Total capital dues paid 

Amount credited to expense fund 

Net capital dues credited stockholders... 
Total dividends credited on above stock. 

Matured stock 

Advance payments— capital dues 

Advance payments— interest on loans 

Advance payments— premium on loans... 

Unearned premiums 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



Amount. 



$16,297 94 

16.297 94 
8,927 38 

"2.81218 



1, 122 74 

1,022 98 

621 55 



Total 



$30,804 67 



DISBURSEMENTS. 



Loans on mortgage security 

Loans on stock security 

Loans on other security 

Withdrawal* of stock] ^^and'prbflte: 



$56 49 
11 04 



Capital dues •i'222 



Matured stock] §Kt?&"ii^tV.v.". :::::: 2; 



506 65 



Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes 

Forfeitures 

ReA.1 estate •••••••••«••••••••••••••■«•••••• 

Rebate of premiums on loans repaid. 

Bills payable 

Land contracts 

Miscellaneous • • • • • ■ • 

Cash on hand— general fund 

Cash on hand— loan f und 

Cash on hand— expense fund 



Total 



Amount. 
$3.250 00 

67 53 
6.650 00 

iio'oo 

43 95 
31 6tl 

4.447 01 
$14,730 15 



MISCELLANEOUS INFORMATION. 



Authorized capital stock. 



$5,000,000 00 

Authorized capital stock... 68,200 00 

Capital stock in force July 1, 1899 100 00 

Par value of shares 50 

Membership fee per share ...•••■ • • • • ; ' ' . . 

Proportion of dues credited to loan fund t , All to expense fund 

Proportion of dues credited to expense fund f 2 M 

Pe?c2ntage of expenses (including salaries) to gross receipts 2.58 

Percentage of salaries to gross receipts.. v 1009 

Rate per cent dividend or earnings for the year .7.7/;;;; instalment 

Plan of premium Permanent 

Plan of association 
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BUILDING AND LOAN ASSOCIATIONS. 



SECURITY BUILDING AND LOAN ASSOCIATION, 

NILES, MICHIGAN. 



JOHN NAGLE. President. 



C. M. MONTAGUE, Secretary. 



Incorporated August 22, 1805. 



STATEMENT FOR YEAR ENDING JULY 1, 1899. 



ASSETS. 



Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand— expense fund 

Loans on mortgage security 

Loans on stock security 

Loans on other security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Delinquent interest, premiums and fines. 

Delinquent dues 

Due for insurance and taxes paid , 

Accounts receivable 

Land contracts 

Miscellaneous 

Total 



Amount. 



$1,520 11 
'33.766 66 



237 50 
548 50 



136.006 11 



KKCKIPTS. 



Cash on hand July 1, 1898— general fund.... 

Cash on hand July 1. 1898— loan fund 

Cash on hand July 1. 1898— expense fund... 
Dues on stock credited to general fund. 

Dues on stock credited to loan fund 

D.ies on stock credited to expense fund. 

Loans on mortgage security repaid 

Loans on stock security repaid 

Loans on other security repaid 

Interest 

Premiums 

Fines 

Rents 

Forfeitures 

Real estate sold , 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books and membership fees 

Bills payable — * 

Land contracts 

Miscellaneous 



Total 



Amount. 



$1.246 68 



7. 519 00 

" 8o6'66 



2,021 00 
333 00 

67 48 



1 50 



274 50 



$12,263 16 



SHARES AND MEMBERSHIP. 



Number of shares in force July 1. 18i*8 

Number of shares Issued during the year. 



1,218 



Less 

Shares matured during the year 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated during the year. 



1.218 



8 



Total number of shares in force July 1. 1X99. 

Number of investing members 

Number of borrowing members 

Total membership _ 



1.210 

78 

29 

107 
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LOANS. 

Amount of loans in fore* July 1, 1806 $26. 600 00 

Amount of loans made during the year. 7. 900 00 

$34. 500 00 

Less 

Loans repaid during the year $800 00 

Loans canceled during the year 

800 00 

Amount of loans in force July 1, 1899 133, 700 00 

Largest loan 4, 000 00 

Smallest loan 100 00 

Average amount of loans 1. 200 00 



LIABILITIES. 



Total capital dues paid 

Amount credited to expense fund 

Net capital dues credited stockholders... 
Total dividends credited on above stock. 

Matured stock 

Advance payments— capital dues 

Advance payments— interest on loans 

Advance payments— premium on loans... 

Unearned premiums 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



Total 



Amount. 



C37, 281 50 
"27,* 281 '50 



1,513 25 

4.980 36 

237 50 

548 50 

1.445 00 



$36,006 11 



DISBURSEMENTS. 



Loans on mortgage security 

Loans on stock security 

Loans on other security 

Withdrawals of stock \ &»*Sitt«i '£«& 

Matured stock] ^^^i;/.; "":": 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes 

Forfeitures 

Real estate 

Rebate of premiums on loans repaid 

Bil Is payable 

Land contracts 

Miscellaneous 

Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand— expense fund 



Amount. 



$10,289 00 



140 00 



210 00 
#36 55 



67 50 



Total 



1.520 11 



$12,263 16 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $200,000 00 

Capital stock lp force July 1. 1899 121, 000 00 

Par value of snares 100 00 

Membership fee per share None 

Proportion of dues credited to loan fund IOO56 

Proportion of dues credited to expense fund 

Percentage of expenses (including salaries) to gross receipts 2.24 

Percentage of salaries to gross receipts 1 .91 

Rate per cent dividend or earnings for the year 9.33 

Plan of premium Gross 

Plan of association Terminating 
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THREE RIVERS BUILDING AND LOAN ASSOCIATION. 

THREE RIVERS, MICHIGAN. 



E B. LINSLEY. President. 



W. E. BARNARD, Secretary. 



Incorporated February l, 1887. 



STATEMENT FOR YEAR ENDING JULY 1, 1899. 



ASSETS. 



Amount. 



Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand— expense fund 

Loans on mortgage security 

Loans on stock security 

Loans on other security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Delinquent Interest, premiums and fines. 

Delinquent dues 

Due for Insurance and taxes paid 

Accounts receivable , 

Land contracts , 

Miscellaneous 

Total 



145, 250 00 
1,375 00 



125 00 



303 10 
390 25 
233 05 



$47,676 40 



RECEIPTS. 



('ash on hand July 1, 1898— general fund 

Cash on hand July 1, 1898— loan fund 

Cash on hand July 1, 1898— expense fund 

Dues on stock credited to general fund.! 

Dues on stock credited to loan fund 

Dues on stock credited to expense fund.. 

Loans on mortgage security repaid 

Loans on stock security repaid 

Loans on other security repaid 

Interfst 

Premiums 

Fines 



Rents 

Forfeitures 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books and membership fees. 

Bills payable 

Land contracts 

Miscellaneous 



Total 



Amount. 



1746 46 



17.093 75 



13, 750 00 
1.375 00 



2.803 30 
900 05 
263 05 



191 94 



1,054 77 



138, 178 31 



SHARES AND MEMBERSHIP. 



Number of shares in force July 1, 1898 — 
Number of shares Issued during the year. 

Less 

Shares matured during the year 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated during the year. 



I,fl8 
517 



1.635 



97 



255 



352 



Total number of shares in force July 1, 

Number of Investing members 

Number of borrowing members 

Total membership 



1899 



1.283 

196 
112 
306 
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LOANS. * 

Amount of loans in force July 1, 1888 $43.260 00 

Amount of loans made during the year 18,600 00 

961,750 00 

Xoans repaid during the year $15, 126 00 

Loans canceled during the year 

15, 125 00 

Amount of loans in force July 1, 1899 W6, 625 00 

Largest loan *» '52 52 

Smallest loan 125 JO 

Average amount of loans 416 29 



LIABILITIES. 



Total capital dues paid 

Amount credited to expense fund 

Net capital dues credited stockholders.., 
Total dividends credited on above stock, 

Matured stock 

Advance payments— capital dues 

Advance payments— interest on loans 

Advance payments— premium on loans... 

Unearned premiums 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 

Total 



Amount. 

136,299 50 

"' 36,' 299' 50 

750 00 

265 50 

36 75 

1,970 95 

6,620 23 

303 10 

390 25 

i.'oio 12 

$47, 676 40 



DISBURSEMENTS. 



Loans on mortgage security 

Loans on stock security 

Loans on other security 

Withdrawals of stock J Capital dues. $6,290 00 

witnarawais or stocK } Intere8t and pr0 flts 676 46 

MatnrPd stock i Capital dues $9,113 00 

Matureastock 1 Profits and interest 2,762 00 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes 

Forfeitures 

Real estate 

Rebate of premiums on loans repaid .». 

Bills payable 

Land contracts 

Miscellaneous 

Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand— expense fund 

Total 



Amount. 



$17, 750 00 
750 00 



6,966 46 

11,875 00 

*297'42 
176 6] 
180 69 

132 13 
50 00 



$38, 178 31 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $625,000 00 

Capital stock in force July 1, 1899 160, 375 00 

Par value of shares 125 00 

Membership fee per share 25 

Proportion of dues credited to loan fund 100$ 

Proportion of dues credited to expense fund 

Percentage of expenses (including salaries) to gross receipts 1 ,27 

Percentage of salaries to gross receipts 0.79 

Rate per cent dividend or earnings for the year. 

Plan of premium Gross 

Plan of association Serial 
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« 

TRAVERSE BAY BUILDING AND LOAN ASSOCIATION. 

TRAVERSE CITY, MICHIGAN. 



• A. H. PERRY. President. 



O. P. CARVER, Secretary. 



Incorporated October 26. 1892. 
STATEMENT FOR YEAR ENDING JULY 1, 1899. 



ASSKTS. 



Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand— expense fund 

Loans on mortgage security 

Loans on stock security 

Loans on other security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Delinquent Interest, premiums and fines 

Delinquent dues 

Due for insurance and taxes paid 

Accounts receivable 

La nd contracts 

Miscellaneous 

Total 



Amount. 



$3, 106 51 

13,' 900 '6b 
3,550 00 



48 25 
54 75 



$20, 659 51 



RECEIPTS. 



Cash on hand July 1, 1898— general fund 

Cash on hand July 1, 1898— loan fund 

Cash on hand July 1, 1898— expense fund... 
Dues on stock credited to general fund. 

Dues on stock credited to loan fund 

Dues on stock credited to expense fund. 

Loans on mortgage security repaid 

Loans on stock security repaid 

Loans on other security repaid 

I nterest 

Premiums 

Fines 

Rents 

Forfeitures 

Real estate sold 

Interest on bank deposits. 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books and membership fees 

Bills payable 

Land contracts 

Miscellaneous 



Amount. 



$1.34? 30 



2., 739 50 



3,900 00 
460 00 



933 60 

654 36 

6 07 



11 50 



Total 



910. 052 33 



SHARES AND MEMBERSHIP. 



Number of shares in force July 1. 1898 — 
Number of shares issued during the year. 



346 
23 



369 



Less 

Shares matured during the year. .' 

Retired during the year. 

Withdrawn during the year 

Otherwise eliminated during the year. 



56 



56 



Total number of shares in force July 1. 1899. 

Number of investing members 

Number of borrowing members 

Tot al membership 



313 
16 
24 
40 
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LOANS. 

Amount of loans in force July 1, 1898 $17. 890 00 

Amount of loans made during the year 8, 920 00 

821,810 00 

Less 

Loans repaid during the year $4, 360 00 

Loans canceled during the year 

4,360 00 

Amount of loans in force July 1, 1899 $17. 450 00 

Largest loan 1, 000 00 

Smallest loan 50 00 

Average amount of loans. 500 00 



LIABILITIES. 



Total capital dues paid 

Amount- credited to expense fund 

Net capital dues credited stockholders.., 
Total dividends credited on above stock. 

Matured stock 

Advance payments— capital dues 

Advance payments— Interest on loans 

Advance payments— premium on loans... 

Unearned premiums 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Due on loans 

Contingent or reserve fund 

Bills payable ... 

Miscellaneous 

Total 



Amount. 

$13, 948 65 
" 18,' 948 65 



5,359 86 
48 25 
54 75 



1.248 00 



$20.659 51 



DISBURSEMENTS. 



Loans on mortgage security 

Loans on stock security * 

Loans on other security 

witi^w^of,u^^j^ a a^a::::::::::::::::::::::::::::::::: "BIB 
Matu^ stock \ S^^t^v.y.v. :::. " v.v. :::::.":: v.: /. :"::::::::::::::: 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes 

Foi'eitures 

Real estate * 

Rebate of premiums on loans repaid 

Bills payable 

Land contracts 

Miscellaneous 

Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand— expense fund 

Total 



Amount. 



81,800 00 
2,120 00 



2.825 82 



200 00 



3, 106 51 



$10,052 33 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $200,000 00 

Capital .stock in force July 1. 1899 31,800 00 

Par value of shares 100 00 

Membership fee per share 1 00 

Proportion of dues credited to loan fund 100% 

Proportion of dues credited to expense fund 

Percentage of expenses (including salaries) to gross receipts 2.80 

Percentage of salaries to gross receipts 2.30 

Rate per cent dividend or earnings for the year 9.80 

Plan of premium Installment 

Plan of association Serial 

19 
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» 

UNION BUILDING AND LOAN ASSOCIATION, LIMITED, 

LANSING, MICHIGAN. 



JAMES II. WELLINGS. President. 



A. C. NICHOLS. Secretary. 



Incorporated June 3, 1886. 



STATEMENT FOR YEAR ENDING JULY 1, 1899. 



ASSETS. 



Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand— expense fund 

Loans on mortgage security 

Loans on stock security 

Loans on other security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Delinquent interest 

Delinquent dues 

Due for insurance and taxes paid 

Accounts receivable 

Land contracts 

Miscellaneous 

Total 



RECEIPTS. 



Cash on hand July 1, 189S— general fund 

Cash on hand July 1, 1S98— loan fund 

Cash on hand July 1. 1898 — expense fund... 
Dues on stock credited to general fund. 

Dues on stock credited to loan fund 

Dues on stock credited to expense fund. 

Loans on mortgage security repaid 

Loans on stock security repaid 

Loans on other security repaid 

Interest 

Premiums « 

Fines 

Rents 



Forfeitures ••• 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books and membership fees. 

BjUs payable 

Land contracts 

Miscellaneous 



Total 



SHAKES AND MEMBERSHIP. 



Amouat. 





$19,270 90 


76,72? 20 
7. 435 00 


140 75 


3.225 00 
4, 315 58 
1.456 35 




3, 150 53 
101 11 


$115,822 42 


Amount. 




$18. 373 09 




33,244 10 


19,624 72 
3.415 00 


5,720 32 
111 50 
282 25 
148 50 


1,100 00 
523 03 


6 45 
202 85 

763 32 

8 86 



$83,523 99 



Number of shares In force July 1. 1898... 
Number of shares issued during the year. 



2,788 
811 



3.599 



Les* 

Shares matured during the year 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated during the year. 



182 

'406 



582 



Total number of shares in force July 1, 1899. 

Number of investing members 

Number of borrowing members 

Total membership , 



3,017 
239 
101 
340 
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LOANS. 

Amount of loans In force July 1, 1898 „ $73, 469 09 

Amount of loans made during the year 33, 732 83 

1107,201 92 

Less 

Loans repaid during the year. $23, 039 72 

Loans canceled during the year 

r 23,089 72 

Amount of loans in force July 1, 1899 184, 162 20 

Largest loan 11,790 00 

Smallest loan 5 00 

Average amount of loans 646 76 



LIABILITIES. 



Total capital dues paid 

Amount credited to expense fund 

Net capital dues credited stockholders... 
Total dividends credited on above stock. 

Matured stock 

Advance payments— capital dues 

Advance payments— interest on loans 

Advance payments— premium on loans... 

Unearned premiums 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 

Total 



DIS BURSEMENTS. 



Loans on mortgage security 

Loans on stock security 

Loans on other security 

Wlthdra wals of *toek -* C *P ital du e s 

witnorawais or stocK f 1^^^ and pronts . 



$7, 454 25 
392 60 



Matured stock i Capital dues *15,053 25 

MatureastocK^ Proflt8 and interest 3.746 75 



Retired stock 

Expenses for salaries 

Expenses for other purposes .♦. 

Insurance and taxes 

Forfeitures 

Real estate (repairs, taxes, insurance, etc.) 

Rebate of premiums on loans repaid 

Bills payable 

Land contracts 

Miscellaneous 

Cash on hand— general fund 

Cash en hand— loan fund 

Cash on hand— expense fund 



Total 



Amount. 

$97,945 11 
"97,'945'ii 



2, 718 90 
40 60 



9, 345 88 
4, 315 58 
1,456 35 



$115,822 42 



Amount. 



$25,557 83 
8, 175 00 



7, 846 85 

18.800 00 

i,"206'66 
309 09 

"ii9'32 

2." 245 '66 

i9,270 90 



883,523 99 



MISCELLANEOUS INFORMATION, 



Authorized capital stock 

Capital stock In force July 1. 1899 

Par value of shares 

Membership fee per share 

Proportion of dues credited to loan fund 

Proportion of dues credited to expense fund 

Percentage of expenses (including salaries) to gross receipts. 

Percentage of salaries to gross receipts 

Rate per cent dividend or earnings for the year , 

Plan of premium 

Plan of association 



$1,000.000 00 

301, 700 00 

100 00 

25 

100% 

2.22 

1.84 

6.30 

Gross 

Permanent 
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VALLEY CITY BUILDING AND LOAN ASSOCIATION, 



GRAND RAPIDS, MICHIGAN. 



I. C. LEVI, President. 



O. EL BELDEN, Secretary. 



Incorporated October 7. 1887. 



STATEMENT FOR YEAR ENDING JULY 1, 1899. 



ASSETS. 



Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand — expense fund 

Loans on mortgage security , 

Loans on stock security 

Loans on other security 

Furniture and fixtures 

Stationery and supplies 

Delinquent interest, premiums and fines. 

Delinquent dues 

Due for insurance and taxes paid 

Accounts receivable 

Land contracts 

Miscellaneous 

Total 



RECEIPTS. 



Cash on hand July 1, 1S98— general fund 

Cash on hand July 1, 1898— loan fund 

Cash on hand July 1. 1S98 — expense fund... 
Dues on stock credited to general fund. 

Dues on stock credited to loan fund 

Dues on stock credited to expense fund. 

Loans on mortgage security repaid 

Loans on stock security repaid 

Loans on other security repaid 

Interest 

Premiums 

Fines §..., 

Rents ..... 



Forfeitures 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books and membership fees. 

Bills payable 

Land contracts 

Miscellaneous 



Total 



SHARES AND MEMBERSHIP. 



Amount. 



1218 83 



36.250 00 
700 00 



405 22 



6,181 06 

4.898 12 
577 39 



1.733 60 
23 00 



153.033 13 



Amount. 



W7 79 



16.116 20 



9.500 00 
1,650 00 



2.747 73 
191 23 
124 85 
344 85 



2,453 84 
*ii5*26 



114 75 

w'io 



$33, 492 84 



Number of shares in force July 1. 1898 

Number of shares issued during the year. 

Less 

Shares matured during the year 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated during the year. 



1.597 
421 



2.018 



113 
317 



430 



Total number of shares in force July 1. 1899. 

Number of investing members 

Number of borrowing memoers 

Total membership 



1.588 

172 

40 

212 
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LOANS. 

Amount of loans in force July 1, 1898 843. 280 00 

Amount of loans made during the year 4. 860 00 

$48, 100 00 

Less 

Loans repaid during the year Ill, 160 00 

Loans canceled during the year 

11,150 00 

Amount of loans in force July 1, 1899 136,960 00 

Largest loan 8. 000 00 

Smallest loan 60 00 

Average amount of loans 040 00 



LIABILITIES. 



Total capital dues paid 

Amount credited to expense fund 

Net capital dues credited stockholders 

Total dividends credited on above stock." 

Matured stock 

Advance payments— capital dues 

Advance payments— interest on loans 

Advance payments— premium on loans 

Unearned premiums . 

Undivided profits t 

Contingent undivided profits 

Contingent capital dues 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous * 

Total 



Amount. 

141,102 88 
"*4i,'i68'88 



3,608 77 
2,088 92 
4,898 12 

" '864*44 
600 00 



163,033 13 



DISBURSEMENTS. 



Loans on mortgage security. 

Loans on stock security 

Loans on other security. 



Withdrawals of stock] IJa P ital dues - 



Interest and profits. 



$8,094 00 
790 93 



Matured stock -l Ca P ltal dues W- 37 

Matures stock -j Proflt8 and mterest , 92 



372 00 
927 40 



Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes 

Forfeitures 

Real estate 

Rebate of premiums on loans repaid. 

Bills payable 

Land contracts , 

Miscellaneous 

Cash on hand— general fund , 

Cash on hand— loan fund , 

Cash en hand— expense fund 




Amount. 



93,600 00 
1,260 00 



11.300 00 

"ioOOO 
866 34 
138 60 



4* 25- 
6,600 00 



218 8* 



MISCELLANEOUS INFORMATION. 

Authorized capital stock |2, 000, 000 00 

Capital stock in force July 1, 1809 168, 800 00 

Par value of shares 100 00 

Membership fee per share 25 

Proportion of dues credited to loan fund i A „ „ . s . 

Proportion of dues credited to expense fund \ AU to general fund 

Percentage of expenses (including salaries) to gross receipts 4 .66 

Percentage of salaries to gross receipts 2.09 

Rate per cent dividend or earnings for the year 6.00 

Plan of premium Installment 

Plan of association Serial. 
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WEST SIDE BUILDING AND LOAN ASSOCIATION, 

GRAND RAPIDS, MICHIGAN. 



WM. M. ADAMS, President. 



GERALD FITZGERALD. Secretary. 



Incorporated November 25. 1887. 



STATEMENT FOR YEAR ENDING JULY 1, 1899. 



ASSETS. 



Cash on hand— general fund , 

Cash on hand— loan fund , 

Cash on hand— expense fund , 

Loans on mortgage security , 

Loans on stock security , 

Loans on other security 

Furniture and fixtures i 

Stationery and supplies f 

Real estate 

Delinquent interest, premiums and fines. 

Delinquent dues .*" 

Due for insurance and taxes paid 

Accounts receivable 

Land contracts 

Miscellaneous 

Total 



RECEIPTS. 



Cash on hand July 1, 1898— general fund 

Cash on hand July 1, 1898— loan fund 

Cash on hand July 1, 1898— expense fund... 
Dues on stock credited to general fund. 

Dues on stock credited to loan fund 

Dues on stock credited to expense fund. 

Loans on mortgage security repaid 

Loans on stock security repaid 

Loans on other security repaid 

In terest 

Premiums 

Fines 

Rents 

Forfeitures 

Real estate sold w 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books and membership fees 

Bill s payable 

Land contracts 

Miscellaneous 



Total 



Amount. 



$140 56 



28.200 00 



99 25 

6.042 69 

1.783 64 

8,126 72 

852 62 



139, 745 48 



Amount. 



$1,243 81 



8.458 10 



6,350 00 
325 00 



1.659 27 

162 52 

15 53 

263 00 



141 65 



11 23 
1.850 00 



#0.480 11 



SHARKS AND MEMBERSHIP. 



Number of shares in force July 1, 1898 — 
Number of shares issued during the year. 

Less 

Shares matured during the year 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated during the year. 



1,107* 
235 



57 

10 

255 



Total number of shares in force July 1, 1899. 

Number of investing members 

Number of borrowing members 

Total membership 



1,342* 



322 



1. 020* 
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LOANS. 



Amount of loans in force July 1, 1896.... 
Amount of loans made during the year. 

Less 

Loans repaid during the year 

Loans canceled during the year 



130,575 00 
4,300 00 



10.675 00 



Amount of loans in force July 1. 1899 

Largest loan 

Smallest loan 

Average amount of loans 



LIABILITIES. 



Total capital dues paid 

Amount credited to expense fund 

Net capital dues credited stockholders... 
Total /dividends credited on above stock. 

Matured stock 

Advance payments — capital dues. 

Advance payments— interest on loans 

Advance payments— premium on loans... 

Unearned premiums 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Due on loans 

Contingent or reserve fund 

Bills- payable 

Miscellaneous 



Total 



DISHURHK.M KNTH. 



Loans on mortgage security 

Loans on stock security 

Loans on other security 

Withdrawals of stock \ &HL , j5L du ®! ""ul" 

i Interest and profit*. 

Matured stock \ SSfiJ 1 *"*»''; 

i Profits and interest 



Urt.OMH ','0 
AW 00 

ft :nw (Hi 

I H'M 00 



l**»tillt«**'f''<< 



i i i i * i i 



Retired stock , „„„„„,„„ 

Expenses for salaries , 

Expenses for other purposes ,..,,..,,, 

Insurance and taxes ,,, ,,,,, , 

Forfeitures , tt ' "" ••••••• ••••• ^ 

Real estate \ \ \\\\\\\\\\\\\\\J t \\\\\\\\\\\\ \ \\\\\\\\\\\ '. '.'.'. ', '.'.'.'.'.',', ". '.,'.',,. 

B?ll s at nayabi remIUm8 ° n 1 ^ an * ™i»*M • ' ' • ♦ ' ' • ' ' ' < ' ' ' - '•> • ' < ' • '• '• '• '>• ','."•'.'.'.'•'•'•'>•'•"'•"■■• ■• 

Land contracts! '.'. '. .............. \ \ \ \\ \\ \ \ '„ \\ ,,,,, ',, ,,,,,,,, , 

Miscellaneous '.'//./.'.'/,'/.'.','.'.'.,','.','.'..',.,,..','..',,..,',.,.,.. 

Cash on hand— genera 1 fund , '.,'.',,,',..', 

-cash on hand— loan fund ,,,,,,,,, 

Cash on hand— expense fund .,,.,, ,. , , , , ,,,,,,,,,,,.,..,,, , .,..»»....,,....,.. . 



* ' i r » « 



Total 



JHfHI KM,A*MH N IM'Oll%M'HO*i 



134,875 00 



0,675 00 

HiH, U00 00 

1, 500 00 

50 00 

500 00 



Amount. 
$89, 191 01 

'"U.'ipi'oi 



1, Hon 00 
rtftl I7^_ 



a, rtW 44 
1.7MM 04 
». 1SW 7« 



Ml 1)7 
500 00 
ItiH OH 



•mi, 71ft 4* 



Amount. 



(H, aou oo 



i i i • i • i ■ * 



i*i i • i * » 



fl, AM4 «0 



5. 700 00 

1,000 00 

4M0 IN) 

IW> Ml 

lirf 77 



I ;wo u) 

iW 11 
140 (A 



Ml 4*0 1 1 



Authorized capital *to/«k 

Capital Mock jh for*:« J.,iy i iwm 

Par valu* of -f ( ar*r«. . . 

Membership U-* ,^ f aU ht» 

£roport:oh of d ,*-« <. tt .<\ >,.# „, j„„„ i HU ,\ , 

proportion of o ,#• t '*:A.>*-n to $ ^,,-t, ,. Intu\ i 

£ercentr»y#; of *-t^»,- t . c,ni')m\'uu ,\n\n>i in i* »»!»■•• m-m.IjH* 

ter^erA au*: of ■*..,-.. t.** o, v ,,, . ,, , , ( ,i 

Kite p*r <i+ u \ /j.,,/],,,,,) ,„ , 4f , llttt/ , f ,„ >u,. ,,.«» 

Man of \>r*.T t , tff , 

Plan of a*v>';, :*•.,/,/, 
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WEST BAY CITY BUILDING, LOAN AND SAVINGS 

ASSOCIATION, 

WEST BAY CITY, MICHIGAN. 

JOHN BOURN, President. THOS. R SHAVER, Secretary. • 

Incorporated July 20, 1891. 
STATEMENT FOR YEAR ENDING JULY 1, 1899. 



ASSETS. 



Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand— expense fund 

Loans on mortgage security 

Loans on stock security 

Loans on other security 

Furniture and fixtures ~ 

Stationery and supplies 

Real estate 

Delinquent Interest, premiums and fines. 

Delinquent dues 

Due for insurance and taxes paid 

Accounts receivable 

Land contracts 

Miscellaneous 



Total 



Amount. 



$1,004 62 

3i,206 60 
300 00 

"160*47 

162 80 

10.244 81 

766 91 

441 31 

" 3, 389*94 



$47. 677 46 



RECEIPTS. 



Cash on hand July 1, 1898— general fund 

Cash on hand July 1, 1898— loan fund 

Cash on hand July 1, 1898— expense fund 

Dues on stock credited to general fund 

Dues on stock credited to loan fund , 

Dues on stock credited to expense fund , 

Loans on mortgage security repaid , 

Loans on stock security repaid , 

Loans on other security repaid , 

Interest > 

Premiums > 

Fines , 

Rents 

Forfeitures 

Real estate sold 

Interest on bank deposits , 

Insurance and taxes repaid 

Transfer and withdrawal fees ; 

Fa«s books and membership fees .•. 

Bills payable 

Land contracts 

Miscellaneous 

Total 



Amount. 



$341 55. 



10,358 45 

"ilV 789*58 
425 00 

4,858 14 

100 87 
292 03 



281 48 

'5*56 

172*28 



$28,624 88 



SHAKES AND MEMBERSHIP. 

Number of shares in force July 1. 1898 1, 160 

Number of shares issued during the year 117 

Less 

Shares matured during the year 

Retired during the year 

Withdrawn during the year 855 

Otherwise eliminated during the year 

Total number of shares in force July 1, 1899 

Number of investing members ! 

Number of borrowing members 

Tot n) membership .... 



1,277 



855 



022 
48 
58 

106 
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LOANS. 

Amount of loans in force July 1. 1888 $42, 237 06 

Amount of loans made during the year 1. 484 12 

$43,721 18 

Less 

Loans repaid during the year $8,631 51 

Loans canceled during the year 3. 583 07 

12,214 58 

Amount of loans in force July 1. 1809 $31, 506 60 

Largest loan 1, 800 00 

Smallest loan 100 00 

Average amount of loans 503 33 



LIABILITIES. 



Total capital dues paid 

Amount credited to expense fund 

Net capital dues credited stockholders... 
Total dividends credited on above stock. 

Matured stock 

Advance payments— capital dues 

Advance payments— interest on loans 

Advance payments— premium on loans... 

Unearned premiums 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 

Total 



Amount. 



$33,636 99 

"33," 63699 
13,273 56 



766 91 



$47.677 46 



DISBURSEMENTS. 



Loans on mortgage security 

Loans on stock security 

Loans on other security 

w.tMrawaisorstoculg^^-^;;;;;;;;;. ;;;;;;;;;;;;;,;;;;;;;;;; «'« ; ™?j 

Matured stock { gjpitai *»■; — ... ;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;; 

Retired stock , 

Expenses for salaries , 

Expenses for other purposes 

Insurance and taxes 

Forfeitures 

Real estate , 

Rebate of premiums on leans repaid , 

Bills payable , 

Land contracts 

Miscellaneous .'. , 

Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand— expense fund 

Total 



Amount. 



$1, 459 12 
25 00 



20.818 42 



458 33 
100 25 
100 30 

4, 517*44 



141 40 
i,004'62 



$28,624 88 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $6, 000, 000 00- 

Capital stock in force July 1. 1899 92. 200 00 

Par value of shares. 100 00 

Membership fee per share None 

Proportion of dues credited to loan fund 100$ 

Proportion of dues credited to expense fund 

Percentage of expenses (including salaries) to gross receipts 1 .97 

Percentage of salaries to gross receipts 1 .62 

Rate per cent dividend or earnings for the year 9.00 

Plan of premium Installment 

Plan of association Permanent 

• 20 
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WYANDOTTE LOAX AND INVESTMENT COMPANY, 



WYANDOTTE, MICHIGAN. 



AUGUST LOEFFLER. President. 



WILLIAM H. DENMAN. Secretary. 



Incorporated April 4. 1899. 



STATEMENT FOR QUARTER ENDING JULY 1, 1899. 



ASSETS. 



Amount. 



Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand — expense fund 

Loans on mortgage security 

Loans on stock security 

Loans on other security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Delinquent interest, premiums and fines. 

Delinquent dues 

Due for insurance and taxes paid 

Accounts receivable 

Land contracts 

Miscellaneous 

» 

Total 



$88 01 



1.700 00 



132 10 
79 75 



3 75 



$2,003 61 



RECEIPTS. 



Cash 
Dues 
Dues 
Dues 



Cash on hand July 1, 1598— general fund 

Cash on hand July 1, 1898— loan tund 

on hand July 1. 1898— expense fund... 

on stock credited to general fund. 

on stock credited to loan fund 

on stock credited to expense fund. 

Loans on mortgage security repaid 

Loans on stock security repaid 

Loans on other security repaid 

I nterest 

Premiums 

Fines 



Rents 

Forfeitures 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books and membership fees. 

Bills payable 

Lp.nd contracts 

Miscellaneous 



Total 



Amount. 



£247 20 



f> 00 
3 00 



44 50 
1.420 00 



$1,720 70 



SHARKS AND MEMBERSHIP. 



Number of shares in force July 1, 1898... 
Number of shares issued during the year 



Less 



Shares matured during the year 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated during the year 



199 



199 



Total number of shares in force July 1. 1899 

Number of investing members ." 

Number of borrowing members 

Total membership 



199 

21 

2 

23 
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LOANS. 

Amount of loans in force July 1, 1898 

Amount of loans made during the year *1. 700 00 

11.700 00 

Less 

Loans repaid during the year 

Loans canceled during the year * 

Amount of loans in force July 1, 1899 #1,700 00 

Largest loan 1. 200 00 

Smallest loan. 500 00 

Average amount of loans 860 00 



LIABILITIES. 



Total capital dues paid 

Amount credited to expense fund 

Net capital dues credited stockholders... 
Total dividends credited on above stock. 

Matured stock 

Advance payments — capital dues 

Advance payments— interest on loans 

Advance payments— premium on loans... 

Unearned premiums 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 

Total ..'. •. 



Amount. 

1159 SO 
159 SO 



88 00 



9 66 
3 75 



900 00 



1.420 00 
23 00 



$2,003 01 



DISBURSEMENTS. 



Loans on mortgage security 

Loans on stock security 

Loans on other security 

Withdrawals of stock 3 Ca P Ital dues 

wunarawais or stocK | Inlerest and pr0 flt8 

Matured stock] &8RJ 1 *jf Merest! ." \ ! ! \ 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes 

Forfeitures 

Real estate 

Rebate of premiums on loans repaid 

Bills payable 

Land contracts 

Miscellaneous 

Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand— expense fund 

Total 



Amount. 



$1,400 00 



43 84 



188 85 
88 01 



*1. 7-JO 70 



MISCELLANEOUS INFORMATION. 

Authorized capital stock *200. 000 00 

Capital stock in force July 1, 1899 19, 900 00 

Par value of shares 100 00 

Membership fee per share 50 

Proportion of dues credited to loan fund 100* 

Proportion of dues credited to expense fund 

Percentage of expenses (including salaries) to gross receipts 2.55 

Percentage of salaries to gross receipts None 

Rate per cent dividend or earnings for the year 6.06 

Plan of premium Installment 

Plan of association Serial 
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YPSILAXTI BUILDING AND LOAX ASSOCIATION. 

YPSILANTI, MICHIGAN. 



L. M. JAMES. President. 



T. W. McANDREW, Secretary. 



Incorporated March 6, 1890. 



STATEMENT FOR YEAR ENDING JULY 1, 1899. 



ASSETS. 



Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand— expense fund , 

Loans on mortgage security , 

Loans on stock security 

Loans on other security 

Furniture and fixtures , 

Stationery and supplies 

Real estate 

Delirquent Interest, premiums and fines. 

Delinquent dues 

Due for insurance and taxes paid , 

Accounts receivable , 

Land contracts , 

Miscellaneous 

Total 



Amount. 

"'ti.'i88*9i 
"*"ii" 125*66 



160 II 



18 39 



#14,451 41 



RECEIPTS. 



Cash on hand July 1, 1898— general fund.... 

Cash on hand July 1, 189S— loan fund 

Cash on hand July 1. 1898— expense fund... 
Dues on stock credited to general fund. 

Dues on stock credited to loan fund 

Dues on stock credited to expense fund. 

Loans on mortgage security repaid 

Loans on stock security repaid 

Loans on other security repaid 

Interest 

Premiums , 

Fines , 

Rents , 

Forf ei tures 

Real estate sold 

Interest on bank deposits , 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books and membership fees 

Bills payable 

Land contracts 

Miscellaneous 



Amount. 

" $i" 66626 
10,049 66 

115 '66 

i. '074*97 



10 51 

"i'66 

19 50 



Total 



$12,936 90 



SHARKS AND MEMBERSHIP. 



Number of shares In force July 1, 1898... 
Number of shares issued during the year 

Less 

Shares matured during the year 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated during the year 



472 
39 



511 



162 
50 
15 



227 



Total number of shares in force July 1, 1899. 

Number of investing members 

Number of borrowing members 

Total membership 



284 
23 
14 
37 
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LOANS. 

Amount of loans in force July 1, 1808 $20. 590 00 

Amount of loans made during the year 3, 850 00 

$24,440 00 

Less 

Loans repaid during the year $1 1. 315 00 

Loans canceled during the year 

11,315 00 

Amount of loans in force July 1, 1899 $13. 125 00 

Largest loan 2, 800 00 

Smallest loan , 275 00 

Average amount of loans 800 00 

* 

LIABILITIES. ! Amouut. 



Total capital dues paid ' $14.282 30 

Amount credited to expense fund 

Net capital dues credited stockholders J in W <tn 

Total dividends credited on above stock ) , n. -as. w 

Matured stock y 

Advance payments-— capital dues f. ' 

Advance payments— interest on loans ' 

Advance payments — premium on loans 

Unearned premiums , 

Undivided profits 

Contingent undivided profits I 169 11 

Contingent capital dues , 

Due on loans ! 

Contingent or reserve fund i 

Bills payable > 

Miscellaneous I 



i 

i - 



Total I $14,451 41 



i 



DISBURSEMENTS. I Amount. 



Loans on mortgage security $3. 800 00 

Loans on stock security 50 00 

Loans on other security ! 

Witlitaw.l.ofBtocktf^ 

Matured stock k Capital dues » 

Matured 8tocKj Proflts and mtere8t s 

Retired stock I 

Expenses for salaries 25 00 



230 17 
7.687 32 



Expenses for other purposes 

Insurance and taxes 

Forfeitures 

Real estate 

Rebate of premiums on loans repaid, 

Bills payable 

Land contracts 

Miscellaneous 

Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand— expense fund 



Total 



5 50 



1,138 91 



$12.936 90 



MISCELLANEOUS INFORMATION. 

Authorized capital stock . $3,000,000 00 

Capital stock in force July 1, 1899 28,400 00 

Par value of shares 100 00 

Membership fee per share 50 

Proportion of dues credited to loan fund 100# 

Proportion of dues credited to expense fund 

Percentage of expenses (Including salaries) to gross receipts 0.27 

Percentage of salaries to gross receipts 0.22 

Rate per cent dividend or earnings for the year 8.00 

Plan of premium None 

Plan of association Permanent 



158 BUILDING AND LOAN ASSOCIATIONS. 

STATE BUILDING AND LOAN ASSOCIATION, No. 3, 

INDIANAPOLIS. INDIANA. 

H. T. OJNDE. President- ...... PIS LEY R PCQH. Seereiar 

Incorporated August ft. 19(6. 

STATEMENT FOR YEAR ENDING JCL.Y 1, 1S99. 
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LOANS. 

Amount of loans in force July 1, 1898 122, 701 00 

Amount of loans made during the year 4. 296 00 

• $26, 997 <X> 

Less 

Loans repaid, during the year $3, 655 85 

Loans canceled during the year 

3,655 85 

Amount of loans in force July 1, 1899 123. 341 15 

Largest loan.. 3. 000 00 

Smallest loan 10 00 

Average amount of loans 400 00 



LIABILITIES. 



Total capital dues paid 

Amount credited to expense fund 

Net capital dues credited stockholders... 
Total dividends credited on above stock. 

Matured stock 

Advance payments— capital dues 

Advance payments— interest on loans 

Advance payments— premium on loans... 

Unearned premiums 

Undivided profits 

Contingent undivided profits , 

Contingent capital dues 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 

Total 



Amount. 



$22,833 88 

"22,'83388 
2,122 09 



369 16 
180 90 
200 50 



1.341 82 



$27, 048 35 



DISBURSEMENTS. 



Loans on mortgage security 

Loans on stock security '. 

Loans on other security 

Withdrawals of stock-* Capital dues $6,962 93 

witnorawais or stock i Interest and profits 637 49 

Matured stock J Capital dues 

MatureastocK-{p ronts ftnd Interest 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes 

Forfeitures 

Real estate 

Rebate of premiums on loans repaid 

Bills payable 

Land contracts '. 

Miscellaneous 

Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand— expe^pe fund 

Total 



Amount. 



$7 00 

789 00 

3,500 00 



7,600 42 



332 90 

1.094 77 

9 00 



238 59 
999 56 



$14,571 24 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $500, 000 00 

Capital stock in force July 1, 1899 256,800 00 

Par value of shares. 100 00 

Membership fee per share 50 

Proportion of dues credited to loan fund 100% 

Proportion of dues credited to expense fund 

Percentage of expenses (including salaries) to gross receipts 10.61 

Percentage of salaries to gross receipts 2.47 

Rate per cent dividend or earnings for the year 7.50 

Plan of premium > Installment 

Plan of association * Permanent 
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STATE HOUSE BUILDING ASSOCIATION, NO. 2, 

INDIANAPOLIS. LNDIAXA. 



W W HUBBARD. Preside-:. 



H- F. HACKEDORN. Secretary. 



Incorporated June 4. :$?&. 



STATEMENT FOR YEAR ENDING JULY 1. 1S99. 



ASSETS. 



Amount. 



Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand — expense fund 

Loans on mortgage security 

Loans <>n stock security i 

Loans on other security ! 

Furniture and fixtures j '"* 

Stationery and supplies 

Keal estate j [[[ 

Delinquent interest, premiums and fines ! ",' 

Delinquent dues | ... 

Due for insurance and taxes paid 

Accounts receivable ' 

Land contracts 

Miscellaneous a 



*7.875 77 



13.060 00 
1,340 00 



44 02 



73 33 



1.660 01 



Total 



#34,043 13 



RECEIPTS. 



Cash on hand July 1, 1S9S— general fund 

Cash on hand July 1. lMiv-loan fund 

<\ish on hand July 1. 1S98— expense fund 

Dues on stock credited to general fund 

Dues on stock credited to loan fund 

Dues on stock credited to expense fund 

Luans on mortgage security repaid 

Loans on stock security repaid 

Loans on other security repaid 

Intrust 

Premiums 

Fines 

Rents 

Forfeitures 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books and membership fees 

Bills payable 

Land contracts 

Miscellaneous (paid up and prepaid stock. 13.100.00: sundries. *603.16).. 



Amount. 



16.564 61 



14,340 00 

2,235 35 

3.900 00 

100 00 

" 74633 

740 33 

25 50 



A 



Total 



234 42 



62 50 
567 50 



3,703 16 



132, 213 70 



SHARKS AND MEMBERSHIP. 



Number of shares In force July 1. 1898 

Number of shares issued during the year. 



9.862 
1.279 



Less 

Shares matured durinsr the year 

Ke tired during the year 

Withdrawn during the year 

Otherwise eliminated during the year 



1,993 
6, 242 



Total number of shares in force July 1. 1899 

Number of investing members 

Number of borrowing members 

Total membership 



n Consists 0/ amounts paid for franchise, auditing books, etc. 



11.141 



8.235 



2.906 

432 

11 

443 
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LOANS. 

Amount of loans In foroe July 1, 1808 810.875 00 

Amount of loans made during the year 7, 715 00 

$18,990 00 

Less 

Loans repaid during the year $4,000 00 

Loans canceled during the year. 

4,000 00 

Amount of loans in force July 1, 1899. $14,890 00 

Largest loan. 8,000 00 

Smallest loan 200 00 

Average amount of loans. 



LIABILITIES. 



Total capital dues paid .* 

Amount credited to expense fund v 

Net capital dues credited stockholders 

Total dividends credited on above stock 

Matured stock 

Advance payments— capital dues 

Advance payments— interest on loans 

Advance payments— premium on loans 

Unearned premiums 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Due on loans 

Contingent or reserve fund 

Bills payable » 

Miscellaneous 

Total 



Amount 



$28,588 17 

"22,*588'i7 
50 14 



1,018 89 



890 93 



$84,048 18 



DISBURSEMENTS. 



Loans on mortgage security 

Loans on stock security 

Loans on other security 

witi-taw^of -oAJ^^^-i;^;:;;;;;;:;;;;;;;;;;;;;:;;-;;;:;:;;;;;;;;;;;^ 

Matured stock j^tf ^u^:::::::::::::v::.:::::::::::::::::::::::::::::::::::::: 

Retired* stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes 

Forfeitures 

Real estate 

Rebate of premiums on loans repaid 

Bills payable » 

Land contracts 

Miscellaneous 

Cash on hand— general fund 

Cash on hand— loan fund 

Cash on hand— expense fund 

Total 



Amount. 



$6,550 00 
1,185 00 

12,998 54 



186 25 

2,377 54 

186 63 

234 42 



741 35 
7,875 77 



$32,213 70 



MISCELLANEOUS INFORMATION. 

Authorized capital stock. ?95'2?i 52 

Capital stock in force July 1, 1899 290,600 00 

Par value of share* XX 

Membership fee per share 80 

Proportion of dues credited to loan fund 100$ 

Proportion of dues credited to expense fund • ■ - 

Percentage of expenses (including salaries) to gross receipts. 9.43 

Percentage of salaries to gross receipts ^ T 

Rate per cent dividend or earnings for the year None 

Plan of premium Installment 

Plan of association Permanent 

21 
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BUILDING AND LOAN LAWS. 



(Act No. 50, 1887, p. 55; Approved March 29, as Amended.) 

An Act to provide for the incorporation and regulation of certain cor- 
porations generally known as BUILDING AND LOAN ASSOCIA- 
TIONS. 

The People of the State of Michigan enact: 

(7574) Section 1. That whenever any number of persons, fi™ or more 
not less than five, may desire to become incorporated as a EUS^oraSf 
mutual building and loan association, for the purpose of build- 
ing and improving homesteads and loaning money to the mem- 
bers thereof only, they shall make a statement to that effect, 

under their hands and seals, duly acknowledged before some 
officer, in the manner provided for the acknowledgment of 
deeds. Such statement shall set forth the name of the proposed What state- 
corporation, its capital stock, its location, and the duration of £rth. 8llallaet 
the corporation, which shall not exceed thirty years; which 
statement shall be filed in the office of secretary of state. The Authority of. to 
secretary of state shall thereupon authorize such persons to °P enbook8 »« tfl - 
open books for subscription to the capital stock of said corpo- 
ration at such time and place as they may determine; but 
shall not authorize two corporations having the same name. 

How. 3981a. 

This act Is not unconstitutional as class legislation.— People's B. & L. Ass'n 
v. Billing, 104 Mich. 186. Construction of act.— Id. 

(7575) Sec. 2. As soon as one hundred shares or more of the Meeting of sub- 
capital stock shall be subscribed, a meeting of the subscribers 8Cribm - 
shall be convened for the purpose of electing directors (not less 

than five in number), adopting by-laws, and the transaction v'2 

such other business as shall come before them. Notice thereof Notice of meet. 

shall be given by depositing in the postoffice, properly ad- tog * 

dressed to each subscriber, at least five days before the time 

fixed, a written or printed notice, stating the object, time, and 

place of such meeting. Directors of such corporations, or- Directors, eieo- 

ganized under this act, shall be elected, classified, and bold {Jrmo'f office. 

their office for such period of time as is provided in the by-laws 

of such corporation or association. 

How. 3981b. 
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names « the directors elected, and their £££«£ teX o? 
office: which report shall be sworn to bv at leaValSt «J 
then,, and shall he tiled in the office of the s7cre?a™ if" tate 
The ^-ivmry of state shall thereupon make a eopv\f afl 
papers hied in his office in and about the organization of the 
corporation, and duly authenticated under his hand and se*l 
of state, and the same shall be recorded in the office of the 
register of deeds in the county in which the principal office of 
such conijwny is located. Upon the recording of said codt the 
corporation shall be deemed fully organized and mav proceed 
to business. Unless such company shall be organized and shall 
proceed to business as provided in this act within two vears 
after the date of authorization, it shall be deemed revoked* and 
all the proceedings thereunder void. ' 



How. S9Slc. 



(7577) Sec. 4. Corporations formed under this act shall be 
bodies corporate and politic for the period for which they are 
organized: may sue and be sued: may have a common* seal 
which thev mav alter or renew at pleasure. 

• • i 



How. 39<ad. 



(7578) Sec. 5. Tin* corporate -powers shall be exercised bv a 
6 board of directors: Provided, The number of directors shall 
not be increased or diminished, nor the term of office changed 
without the consent of the owners of two-thirds of the shares 
of stock. The officers of the corporation must be members of 
the board of directors, and shall consist of a president, vice- 
president, secretary, and treasurer, and such other officers as 
may be provided for in the by-laws of such corporation or as- 
sociation, to be elected at the annual meeting of the board of 
directors as may be provided for in the by-laws of the corpora- 
tion: Provided, That the expense of carrying on said corpora- 
tion, including compensation for officers and directors, shall 
be provided for in the by-laws of such corporation: And pro- 
vided. That the secretary and treasurer shall give bonds and 
security to be approved by the board of directors. 

nt ilifiU) Sec. G. The shares of stock shall not exceed two hun- 
**• dred dollars each and shall be deemed personal property, trans- 
ferable upon the books of the company in such manner as may 
. be provided by the by-laws, and subscriptions therefor shall be 
ro made payable to the corporation, and shall be payable in such 
periodical installments and at such time as shall be determined 
by the by-laws; but no periodical payment to be made exceed- 
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ing two dollars on each share. Said stock may be paid off and shares subject 
retired as the by-laws shall direct, and every share of stock *° a Uen ' etc * 
shall be subject to a lien for the payment of unpaid install- 
ments and other charges incurred thereon under the provisions 
of the by-laws, and the by-laws may prescribe the form and 
manner of enforcing such lien. New shares of stock may be New shares. 
issued in lieu of shares withdrawn or forfeited, and the stock 
may be issued in one or in successive series, as may be pro- 
vided in the by-laws, and in such amount (not to exceed the 
total capital stock) as -the board of directors may determine, 
and any stockholder wishing to w ' idraw from the said cor- Notice of with- 
poration shall have the power to do so by giving thirty days' dr * waL 
notice in writing at a stated meeting of his or her intention to 
withdraw, when he or she shall be entitled to receive the 
amount paid in by him or her, and such interest thereon or 
such proportion of the profits thereon as the by-laws may 
determine, less all fines and other charges; but payments of the Payment of 
stock so withdrawn shall only be due when the funds appli- when'd'e?" 
cable to the demand of withdrawing stockholders are sufficient 
to meet and liquidate the same, and then only in the order of 
the respective times of presentation of the notices of such 
withdrawal : Provided, That at no time shall more than one- Proviso, 
half of the funds of the treasury of the corporation be appli- 
cable to the demands of withdrawing stockholders without the 
consent of the board of directors, and that no stockholder shall 
be entitled to withdraw whose stock is held in pledge for 
security. Upon the death of a stockholder his or her legal fco^o* death 
representative shall be entitled to receive the full amount paid * °° 
in by him or her on all shares not borrowed upon or pledged to 
the association as collateral security and such interest thereon 
or such proportion of the profits thereon as are granted to with- 
drawing stockholders, first deducting all charges that may be 
due on the stock; but no fines shall be charged to a deceased 
member's account from and after his or her decrease unless the 
legal representatives of such decedent assume the future pay- 
ment of the dues on the stock. 

How. 3981f. 

A stockholder is not prohibited from withdrawing merely because in- 
stallments on his stock remain unpaid.— Denison v. Alpena Loan and Build- 
ing Ass'n, 75 Northwestern Reporter, 309. 

In an action by a stockholder to recover the amount due him upon with- 
drawal, an association cannot set up as a defense losses sustained in pay- 
ing out withdrawals upon erroneous reports as to its standing made by the 
auditing committee, of which plaintiff was a member, although not a di- 
rector of the association, caused by a failure to discover defalcations by 
its secretary.— Ibid. 

• (75S0) Sec. 7. Married women may become subscribers to who may 
the capital stock of such corporation, and hold, control and JJUSen'S^ 
transfer their stock in all respects as femmes sole, and their 
stock shall not be subject to the control of or liable for the 
debts of their husbands. Minors may 'become subscribers to 
and owners of the stock of such corporations by guardian or 
trustee, and such guardian or trustee may withdraw the stock 
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it 



of such minor, as provided in section six of this act: Pro- 
vided, however, That such guardian or trustee shall give bonds 
to the probate court in double the amount of the withdrawal 
value of such stock, for the use of such minor on his or her 
becoming of age; but it is hereby provided that the owner or 
legal representative of the stock of such association shall be 
entitled to vote at any election, when the stockholders are 
called upon to vote, in the manner provided in the by-laws of 
such association: And provided further. That no stockholder 
shall cast more than fortv votes. 

How. 3981g. 

(75S1) Sec S. The board of directors shall hold such stated 
meetings as may be 'provided by the by-laws, at which the 
money in the treasury, if more than the amount fixed by the 
by-laws as a full value of a share, shall be offered for loan in 
open meeting, and the stockholder who shall bid the highest 
premium for the preference or priority of loan shall be en- 
titled to receive a loan of not more than the amount fixed by 
the by-laws as the full value of a share of stock, for each share 
of stock held by the stockholder. The said premium bid may 
be deducted from loan in one amount, or may be paid in such 
proportional amounts or installments and at such times during 
the existence of the shares of stock borrowed upon, as inaj* be 
designated by the by-laws of the respective associations: Pro- 
vided, That no loan shall be made by said corporation except to 
its own members, nor in any sum in excess of the amount of 
stock held by such members borrowing. Good and ample real 
estate security shall be given by the borrower to secure the 
repayment of the loan, but when the amount at risk shall ex- 
ceed three-fourths of the appraised value of real estate other 
collateral security shall be required as provided in by-laws of 
association: Provided, however, That the stock of such asso- 
ciation may be received as security, to the amount of the with- 
drawal vaiue of such stock. 

How . 3I»sih.— Am. 18S9. p. 3f>S: App. July 3: Act 247. 

in*' fact that on making a loan, the joint obligation of the member to 



\\hom the loan is made, and another, who is not a member, is taken, or that 
[»• ijmn is secured by a mortgage executed by a third person, will not open 
. .1 i! . IV*/V ,f ultra vires.— People's Building and Loan Association v. Bill- 
ing. 104 Mich. 186. 

I he receipt or retention by an association of a premium out of a loan is 
not in excess of its corporate powers.— Ibid. 




(7582) Se<\ <). In case the borrower shall neglect to offer 
er security, or shall offer security that is not approved by the 
board of directors by such time as the by-laws may prescribe, 
he or she shall be charged with one month's interest, together 
with any expenses incurred, and the loss in premium, if any, 
on a re-sale, and the money mav be resold at the next stated 
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meeting. In case of non-payment of installments, or interest Non-payment 
and fines, by borrowing stockholders for the space of six of lMtaUment8 - 
months, payments of principal and interest and fines, without 
deducting the premium paid or the interest thereon, may be 
enforced by proceedings against their securities, according to 
law, upon the order of the board of directors : Provided, That Proviso, 
fines or penalties for the non-payment of installments of dues, 
interests and bonus of premium, shall not exceed two per 
centum per month pn all arrearages. 

How. 39811. 

(7583) &ec. 10. A borrower may repay a loan at any time, Repayments of 
and in the event of the repayment thereof before the expiration loan ' etc * 

of the [eighth] eight year after organization of the associa- 
tion, [or] on the date of issue of the series of stock in such 
association on which the loan may have been made, there shall Refunding of 
be refunded to such borrower one-eighth of the premium paid premium - 
for every year of the said eight years th^n unexpired: Pro- Proviso, 
vided, That where the said premium has not been deducted 
from the loan, but paid in installments, there shall be no 
premium refunded, and any mutual building and loan associa- 
tion, which may have heretofore been incorporated under the 
laws of the state of Michigan, may avail itself of all the powers 
conferred bv this act: Provided, That at the time of such re- Proviso, 
payment the stock upon which such loan is based shall be with- 
drawn in the manner provided in section six of this act relative 
to withdrawing stockholders. 

How. 3981 j.— Am. 1889, p. 368; App. July 3; Act 247. 

A building and loan association may be compelled to accept such a sum in 
satisfaction of a mortgage given by one of its members and held by it, 
as accords with the representations in reference to its by-laws made by 
its secretary at the time of making a loan.— Sawyer v. Menominee Loan 
and Building Ass'n, 103 Mich. 228. 

A borrower has no right to a deduction on account of premium paid, except 
In case of a voluntary payment of his debt before maturity.— People's Build- 
ing and Loan Ass'n v. Billing, 104 Mich. 186. 

• 

(7584) Set:. 11. Corporations organized under this act being FineB , Merest, 
of the nature of co-operativeassociations, therefoieno premium, 5|£ rl ™ t t deenie< ' 
fines, nor interest on such premiums that may accrue to the 

said corporation, according to the provisions of this act, shall 
be deemed usurious, and the same may be collected as other 
debts of like amount may be collected by law in this state. 

How. 3981k. 

(75S5) Sec. 12. No corporation or association created under Effect of neglect 
this act shall cease or expire from neglect on the part of the tosiectom*™. 
corporation to elect officers at the time mentioned in their by- 
laws, and all officers elected by such corporations shall hold 
their offices until their successors are duly elected and quali- Terms of, 

fled. officers. 

How. 39811. 
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Power of aMo- (7586) Bec. 13. Any loan or building association incor- 
^M n »t°8?ie r * porated by or under this act is hereby authorized and em- 
State 11 eta 1 powered to purchase at any sheriff's or other judicial sale, or 
at any other sale, public or private, any real estate upon which 
such association may have or hold any mortgage, lien or other 
incumbrance, or in which said association may have an in- 
terest, and the real estate so purchased to sell, convey, lease or 
mortgage at pleasure to any person or persons whomsoever. 

How. 3981m. • 



Time for which 7587) Sec. 14. Any loan or building association incor- 

aasooiation was 
ori 

extended. tion of time for which such association was organized bv a 



JSSledjiow" P°rated under this act, or any prior act, may extend the dura- 
rtended.' tion of time for which such association was organized by a 
vote of two-thirds of the capital stock of such association at 
any annual meeting of the stockholders of such association; 
thereupon the board of directors shall transmit a copy of the 
proceedings of such annual meeting, duly attested, to the secre- 
tary of state, who shall make a duly authenticated copy there- 
of, as provided in said section three of this act, certifying to 
the extensions of time of such corporation, and the same shall 
be recorded as provided in such section three of this act, and 
any building and loan association incorporated under any prior 
act, and extending the duration of the time for which it was 
incorporated, in the manner herein provided, shall be deemed 
as incorporated under and be vested with all of the power 
given in this act, the same as though such corporation had 
been originally incorporated under it. 

How. 3981n. 

Association (7588) Sec. 15. Each association formed under the pro- 

SS3SSai b iute- visions of this act shall, at the close of its first year's opera- 
ment annually, tions, and annually at the same period in each year thereafter, 
publish in at least two newspapers published in the same place 
where their business may be located, or if no newspaper be 
published in such place, then in any two newspapers published 
nearest such place, a concise statement, verified by the oaths 
of its president and secretary, showing the actual financial 
condition of the association, and the amount of its property 
and liabilities, specifying the same particularly. 

How. 3981o. 

share* held by (7589) Sec. 16. The shares held by any member, being a 
bSSTexempT householder, of any association incorporated under the pro- 
from levy, etc. visions of this act shall be exempted from levy and sale on 
execution or attachment to the amount of one thousand dollars 
Proriao. in such shares, at the par value thereof: Provided, tfhat such 



BUILDING AND LOAN LAWS. 171 

exemption shall not apply to any person who shall have a 
homestead exempted under the general laws of this state. 

How. 9381p. 

The beneficial interest which a husband has in a homestead owned by 
his wife, does not deprive him of his exemption, to the extent of $1,000 in 
stock of a building: and loan association, providing therefor, except where 
the shareholder has a homestead exempted under the general laws of the 
state.— Morley Brothers v. National Loan and Investment Co., 78 North- 
western Reporter, 1078. 

(7590) Sec. 17. The shares held by any member of any such shares exempt 
association incorporated under the provisions of this act, and d?ai or other 
all mortgages or other securities held by such associations, Ux * 

shall be exempted from all municipal or other tax under the 
laws of this state. 

Added 1889, p. 144; App. May 31; Act 124.— How. 3981q. 

(7591) Sec. 18. Every corporation organized under the pro- statement to be 
visions of this act and doing business in this state, shall here- Stlorth? 1 to ** 
after annually during the month of August, file with the secre- 
tary of state, a statement under the oath of the secretary and 
treasurer, for the year ending on the first day of the preceding 

July, showing: The name and location of such corporation ; Name, 
date of incorporation; names of its officers and directors; Date, 
amount of its capital stock; amount of its capital stock paid 8555" stock, 
in; amount of its assets; the character of such assets and the Awtl paid to ' 
fair cash value thereof; the liabilities of such corporation, and cash value, 
the character of such liabilities; the par value and the amount pa^viiue.' 
of dues or assessments chargeable on each share of stock is- JJJESJKt? 
sued by such corporation, and the proportion of such dues or 
assessments credited to the loan fund, expense fund or other 
fund, and such other information of any class, kind or char- 
acter, as the secretary of state may require. 

Sees. 18-33 were added 1895, pp. 581-4; App. June 4; Eff. Aug. 30; Act 269. 

(7592) Sec. 19. It shall be unlawful for any corporation or- unlawful to 
ganized under the laws of any state (other than the State of SfflCftw to 
Michigan) or of any government foreign to the government of Wed *° om « of 
the United States, to conduct or engage in the business of a state. ryo 
building and loan association as authorized by this act, with- 
out having first filed in the office of the secretary of this state 

a copy certified under the oath of its secretary of its act of 
incorporation or memoranda of association, and without hav- 
ing first paid to the secretary of state (as providedby act one 
hundred eighty-two, public acts of eighteen hundred ninety- 
one, as amended by act seventy-nine, public acts of eighteen 
hundred ninety-three), a franchise fee of one-half of one mill 
upon each dollar of its authorized capital stock. And such 
corporation shall be subject to all the provisions and require- 
ments of said act one hundred eighty-two, as amended by said 
act seventv-nine. 
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information obtained in the course of such examination except 
in so far as the public duty of such officer requires him to re- 
port upon or take official action regarding such corporation, 
and no corporation shall be subject to visitation, other than 
such as is required by this act, or otherwise authorized by 
the laws of this state. 

(7597) Sec. 24. Should the secretary of state, or the deputy When secretary 
appointed by him, find any corporation organized under this SiJe'etore 82F 7 
act conducting its business in whole or in part contrary to law JJ^SJJJiy 
or failing to comply with the law, he shall so notify the board to i»w. 

of directors of such corporation, and if, after thirty days, such 
illegal practice or failure continue, he shall report the facts to Facts to be 
the attorney general, who shall cause proceedings to be taken attorney* 
in the proper court to revoke the charter of such corporation. &*•"*• 

(7598) Sec. 25. If the secretary or treasurer of any such Certain act* a 
corporation organized under this act, shall fail to make and penalty 1!o?. or; 
file the reports required by this act, within thirty days after 

the same are due to be filed, he shall be deemed guilty of a 
misdemeanor, and upon conviction thereof shall be fined any 
sum not exceeding five hundred dollars. Upon failure to file 
such report it shall be the duty of the secretary of state to 
notify the president, secretary and treasurer of such corpora- 
tion of such failure, and if such report is not filed within thirty 
davs from the date of such notice, then it shall be the duty of 
the secretary of state to examine such corporation, as pro- 
vided in section twenty-three of this act. 

(7599) Sec. 26. The refusal of any such corporation or- when proceed- 
ganized under this act to permit the examination of its affairs SSSwof corpS 
authorized by ithis act, shall be sufficient cause for institution JJ n \menoed be 
of proceedings to wind up its affairs, as provided in section 
twentv-four of this act. 

(7600) • Sec. 27. The secretary of state may at any time, for secretary of 
reasonable causes, with the concurrence of the attorney gene- JSoeiSSoStj 
ral, revoke the authority of any foreign corporation to do °* foreign oor- 
business in this state; and in such event, the attorney general von 
shall take proceedings to wind up the business of such foreign 
corporation in this state, and a receiver may be appointed for Reoeirer may 
the assets of such foreign corporation in i his state. Stock- whoffnaJ*' 
holders and creditors in this state of such foreign corporation flrst "en- 
shall have a first lien on all assets in this state of such foreign 
corporation, and the business in this state of such foreign 
corporation shall be closed by such receiver, and its assets con- 
verted into monev to satisfv the claims of such stockholders 

and creditors. 

(7601) Sec. 28. In case the authority of any foreign cor- whenauthority 
poration to do business in this state is revoked, notice thereof lice 8 ™ b?eenT 
shall be sent such foreign corporation by mail, postage prepaid, ° £«*«* n 
the notice thereof shall be published in at least three news- Notice to be 
papers printed in this state daily, for six successive days; the p,,b,i8ned - 
expense of such publication shall be charged against such 

foreign corporation, and shall be paid by it, or by a receiver, 
duly appointed. 
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(7602) Sec. 29. Every officer, clerk or agent of any corpora- 
tion organized under this act, who embezzles, abstracts or 
willfully misapplies any money, funds or property of the cor- 
poration, or who without proper authority assigns any note, 
bond, mortgage or other asset, or makes any false entry in any 
book, report or statement of the corporation with intent in 
either case to injure or defraud the corporation, or an}* mem- 
ber thereof, or to deceive any officer or agent appointed to 
examine the affairs of such corporation, on conviction thereof, 
shall be imprisoned in the state prison, or state house of cor- 
rection or state reformatory at Ionia, for a period of not to 
exceed ten years, or fined not to exceed five thousand dollars, 
or both, at the discretion of the court. 

(7603) Sec. 30. Service of process against any foreign cor- 
poration doing business under the provisions of this act may 
be had upon such foreign corporation by serving with process 
against such foreign corporation upon the secretary of state, 
who shall immediately forward a copy of the process served 
by him by mail, prepaid, directed to the secretary of such cor- 
poration at the last known postoffice address of such foreign 
corporation, (*nd for each copy of the process the secretary of 
state shall be paid two dollars by the moving party of the suit, 
and the frame taxed as costs against such foreign corporation. 

(7604) Sec. 31. The secretary of state shall annually com- 
pile the reports of such associations required to be filed in his 
office and publish the same in his annual report to the gover- 
nor. 

(7605) Sec. 32. Every corporation doing business under the 
provisions of this act shall pay to the secretary of state for the 
use of the state the sum of five dollars for receiving and filing 
each annual report required under the several sections of this 
act. 

(7606) Sec. 33. Every association incorporated or existing 
under the provisions of this act may, at any annual meeting, 
or at any meeting duly called for such purpose by a resolution 
adopted by a vote of two-thirds in interest of its capital stock, 
increase or decrease its authorized capital stock or amend its 
articles of association or by-laws, in any manner not incon- 
sistent with the provisions of this act; but no such increase or 
decrease of authorized capital stock nor such amendment shall 
take effect or become operative, until a copy of such resolution, 
signed by the president and secretary of the association, shall 
have been filed and recorded as is required in section three of 
this act, with relation to the final report of such association. 

Sec. 34. Added 1899, p. 235, App. June 23, Act 156. The 
chief of the building and loan division of the Department of 
State shall receive an annual salary of fifteen hundred dollars, 
payable monthly. 
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